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SAINI PATI SHAH & CO. LLP RN T 
a LIMITED LIABILITY Partnership 

with LLP identity No. AAR-3274 

Independent Auditor’s Review Report 

To 

Board of Directors 

Marine Electricals (India) Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results of Marine 

Electricals (India) Limited (“the Company”) for the quarter and the nine months ended 31 December 2024 

(“the Statement”). 

2. This Statement, which is the responsibility of the Company’s management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), 

prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (“Listing Regulations”). Our responsibility is to issue a 

limited review report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(“SRE”) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the financial statements are free of 

material misstatement. A review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provides less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

4. Attention is drawn to the fact that the figures for the quarter ended 31 December 2024 are the balancing 
figures between the unaudited figures for the nine months ended 31 December 2024 and the unaudited 
figures for the half year ended 30 September 2024. 

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with applicable accounting standards and 
other recognized accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

For Saini Pati Shah & Co LLP 

Chartered Accountants 

Firm’s Registration No: 137904W/W100622 

At 
Ankush Shah 

Partner 

Membership No: 145370 

UDIN:254453T0BMRVHRE343 

Place: Mumbai 

Date: 12 February 2025 

& +912266931155 
D-207, Times Square, Near Marol Metro Station, X info@spscollp.com 
AndheriKurlaRoad, Andheri East, Mumbai -400059. @ www.spscollp.com 



Marine Electricals (India) Limited 
Registered office: B.-1, Udyog Sadan-3, MIDC, Andher| (€}, Mumbai - 400083, India 

Te 
website: www.marineelectricals.com 

22- 40334300, E-mail:info@marineelectricals.com 
CIN: L31907MH2007PLC176843 

Statement of unaudited standalone financial results for the quarter and nine months ended 31 December 2024 
(8. i okt except pr shore dota) 

Standalone 
- Quarter ended e monthy ended | Vear endad 
[ Particulars Si2a0 | 30092026 | 31122035 | 3112200 | 3142203 | 31033028 

g Unaudited . . : (erernateg) | Unsuaited | unaudted | unaudited | unauded | Awited 
T [income 

(@) [Revenue from aperations 18a9115 | 1654716 124%080( a7ssees 533726 
() [Otherincome 5783 00| 25| 101610 76740 

Totalincome soess|  1678626| 1260336 4857578 518009 

2 emenses 
@) [costof materials consumed 1306325 [ 115226| 1036638 ssoaar| 29407|  asssia 
() [Changes n inventories of finished goods and work n progress 7575, 01| (e | eesen|  esos) 
(@ [mployee benefits expense 10852 swms2|  ma3s| 2om6| 22880( 323070 
@ [Fiance costs 2320 amis|  asesr| smor|  wsae| 108005 
@) [epreciation and amortzation 31768, w10 e[ 5| asms0 033 
) |other expenses 208852, 17018 o7as| aswes| 20806  asera 

Total expenses. vesaar|  1550080| 1sess| smman| merweo| soasens 
3 [protbetoretax (12) 132051 1amas|  oeza3|  3es2as| 1se7a| 378088 

4 [Toxerpense: 
o) [currenttax 56228 smer| 72| samar|  smse| 10w 
(b} [Adjusiment i respect o tax or earle years 1s022) 1103 82| (o) s 512 
) [oeferedtax {20931 Gse9) s  psson|  oen| () 

30275 w1 wees|  sa1|  awss| s 

5 [Profitfor the period (34] 10276 ons sissa|  2s2025|  seseas| 2 

6 |other comprehensive income 
items that will notbe eclasifed subsequently to proftorloss 
[Re-measurement ofdefined beneft plans (008) (008) 154 e ne f026) 
Income tax relating o tems that wil ot be recasifed to profitor loss o002 001 (L1¢) 005 a2 005 
Totalather comprehensive income (loss), ne of tax (000) ©005) 340 0 019 ©.19) 

7 [Totat comprehensive income fo the period (5+6) 1on72 | swmes| 2s212| 1ase3s| 2o 

8 [Paid up equity shore capital face vlue of . 2 each) (Refer note 4) 275889 2osee9| 2som|  27sess| assim|  aesaa 

s [other equity 162181 

10 [Earnings per equity shar (face value ofRs. 2 each (Refer note &) 
sasic ) -notannuaised 076 on 040 
Diluted (Rs) - ot annualised 075 on 040 

Place: Mumbai 
Date: 12 February 2025 

Chairman and Executive Director. 
DIN: 01276871 . 



Marine Electricals (India) Limited 
Registered office: B -1, Udyog Sadan-3, MIDC, Andher! (), Mumbai - 400093, India 

Tel.:91-22-40334300, E-mail: info@marineelectricals.com 
website: www.marineelectricals.com  CIN: 131907MH2007PLC176043 

Statement of standalone segment wise revenue and results 
(Rs. i lokhs) 

Standalone 
sr. Quarter ended Nine months ended Year ended 
o, Particulars 31122001 | 30092024 | 3112023 | 31122024 | 31.12.2023 | 31.03.2008 

(l':"':"‘:::” Unaudited | Unaudited | Unaudited | Uneudited | Audited 
T | Seament Revenue 

(@) | Marine 860087 717613 | s2893| 20577.43| 1632047 2657920 
() | industry 9,850.28 937.03|  718187| 2698225| 1826005 26793.49 

Revenue from operations 1849115 | 1654716 12,3080 4755968 3318052 5337260 

2 | Segment Results:Profit before tax and interest 
(@ | Marine 72359 70451 asraa|  as7ess|  1amsa|  zeuas 
®) | industry 44326 648.00 30109 159552 109699 149522 

Total 1,166.85 135251 79833 357251 230952 40647 
Less:Finance costs (323.24) (88.13) @oasn)|  (ss207)|  (320)  (104005) 
Add: Other unallocable income net of unallocable expenses 48090 2107 15907| 100202 417.06 1054 
Profit before tax 132051 1,285.46 66243| 369246 19837a| 378096 

Note: 
‘The Company is primarily engaged into the business of providing integrated Electrical & Automation Solution . The main segments of the Company are: 
Marine : Providing products and services of navigational equipment's etc in new ship building. 
Industry : Providing products and services of power distribution and solutions for industries like Data Centre, Industrial and Large buildings. 

‘The CODM does not review assets and iiabilities for each operating segment separately, hence segment disclosure relating to assets and liabilities have not been furnished. 

Mumbai 
Date: 12 February 2025 

oard of Di 
cals (India) Limited 

Vinay Uchil 
Chairman and Executive Director 

DIN: 01276871



Marine Electricals (India) Limited 
Registered office: B -1, Udyog Sadan-3, MIDC, Andheri (E), Mumbai - 400093, India 

Tel.:91-22- 40334300, E-mail: Info@marineelectricals.cam 
‘website: wwwmarineelectricals.com  CIN: L31907MH2007PLC176443 

Notes: 
1 The above unaudited standalone financial resuits for the quarter and nine months ended 31 December 2024 have been reviewed and recommended by the Audit 

Committee and adopted by the Board of Directors, at their respective meetings held on 12 February 2025. The statutory auditors of the Company have carried out 
limited review of the above results and have issued unmadified report. 

2 The above unaudited standalone financial results for the quarter and nine months ended 31 December 2024 have been prepared in accordance with the Companies 
(indian Accounting Standard) Rules, 2015, a5 amended, *Ind AS*) prescribed under section 133 of Companies Act, 2013 and other recognised accounting practices and 
policies to the extent applicable. 

3 The figures for the quarter ended 31 December 202¢ are the balancing figures between the unaudited figures for the nine months ended 31 December 2024 and the 
unaudited figures for the half year ended 30 September 2024, 

4 The Board of Directors of the Company at its meeting held on 24 July 2024 have approved issuance of 85,50,000 Equity Shares of face value of Rs. 2 each to Non- 
Promoters and upto 20,00,000 Convertible Warrants (*Warrants") carrying an entitlement to subscribe to an equivalent number of equity shares of face value of Rs. 2 
each to Promoter and Non-Promoters on a preferential basis at a price of s 205 each or at a price being not lower than the minimum price determined in accordance 
with the Regulations for Preferential Issue contained in Chapter V of the SEBI ICOR Regulations, whichever is higher. The shareholders of the Company approved the 
ssuance in their Extraordinary General Meeting held on 17 August 2024. 

The Company subsequently received application for subscription of 52,759,160 Equity Shares and 20,00,000 Warrants. During the period ended 31 December 2024, the 
Company has received entire application maney against 52,79,160 Equity Shares and as per the terms of allotment of Warrants, the Company has received 
subscription money equivalent to 253% of the fssue price and the balance 75% shall be paid by the warrant holder at the time of llotment of equty shares pursuant to 
exercise of option. The board of directors of the Company approved allotment of these Equity Shares and Warrants on 10 September 2024. 

5 The Company received a final arbitration award on August 1, 2024, directing payment of Rs 2134 Lakhs plus interest to GE Power Conversion (India) Private Limited. 
The company have adritted part of the claim of Rs 85.37 lakhs and have paid the admitted amount along with interest of Rs 55.10 lakhs during quarter ended 30th 
September 2024, On the balance part of the award, based on the legal advice received from the legal advisors who are of the considered opinion that the Company. 
have 3 reasanably good prospect of securing a favourable outcome, the Company has subsequently filed application with the Bombay High Court on 24 October 2024 
to set aside the arbitration award and the outcome is awaited. Considering the uncertainty and potential outcome, Company have made a prudent provision of 10% of 
the contract cost during quarter ended 31st December 2024. . 

6 On 17 October 2024, Board of Directars of a subsidiary company, Evigo Charge Private Limited ("Evigo"), has considered and approved allotment of 2,77,000 Equity 
Shares of face value of Rs. 10 each as sweat equity at R. 10 per share which resuited in dilution of holding of the company in Evigo from 99.44% to 87.69%. 
Subsequently, on 24 December 2024 Board of Directors of a Evigo, has considered and approved allotment of 11,18,382 Equity Shares of face value of Rs. 10 each by 
conversion of foan (including interest) amounting to Rs. 111.84 lakhs given by the Company to Evigo. Past the allatment of shares pursuant to conversion of loan, the 
shareholding of the Company in Evigo has increased from 87.69% to 91.675%. 

7 Previous period / year figures have been regrouped / rearranged / reclassified wherever necessary to make it comparable. 

Mumbai 
12 February 2025 

Chairman and Executive Director 
DIN: 01276871 
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SAINI PATI SHAH & CO. LLP SAINHRRTIISHARS{CORILP: 
a LIMITED LIABILITY Partnership 

INDIA with LLP identity No. AAR-3274 

Independent Auditor’s Review Report 

To 

Board of Directors 
Marine Electricals (India) Limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial resuits of Marine 

Electricals (India) Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together 

referred to as “the Group”) and its associates for the quarter and the nine months ended 31 December 

2024 (“the Statement”), being submitted by the Parent pursuant to the requirement of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing 

Regulations”). 

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s 

Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under 

Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India. Our 

responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(“SRE”) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial information 

consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

4. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) 

of the Listing Regulations, to the extent applicable. 

5. The Statement includes the results of the following entities: 

a. Subsidiaries / Step down subsidiary 

Eltech Engineers Madras Private Limited 

Narhari Engineering Works 

Evigo Charge Private Limited (formerly known as Evigo Charging Consultants Private Limited) 

Xanatech Synergies Private Limited 

MEL Power Systems FZC, United Arab Emirates 

STISRL, ltaly 

Xanatos Marine Ltd, Canada N
o
u
s
w
N
e
 

b. Associate 

1. Marks Marine Radio Private Limited 

2. Athmar India Private Limited 

6. Attention is drawn to the fact that the figures for the quarter ended 31 December 2024 are the balancing 

figures between the unaudited figures for the nine months-ended 31 December 2024 and the unaudited 

figures for the half year ended 30 September 2024. 

& +912266931155 

[ info@spscollp.com D-207, Times Square, Near Marol Metro Station, 

& www.spscollp.com AndheriKurlaRoad, Andheri East, Mumbai - 400059.



7. Based on our review conducted and procedures performed as stated above, nothing has come to our 

attention that causes us to believe that the accompanying Statement, prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other 

accounting principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

8. We did not review the interim financial information of 1 subsidiary included in the Statement, whose 

interim financial information reflect total income of Rs. 369.52 lakhs and Rs. 1,601.59 lakhs, net profit 

after tax of Rs. 46.37 lakhs and Rs. 115.49 lakhs and total comprehensive income of Rs. 137.57 lakhs and 

Rs. 226.33 lakhs, before giving effect to the consolidated adjustments, for the quarter and the nine 

months ended 31 December 2024 respectively, as considered in the Statement. This interim financial 

information have been reviewed by other auditor whose review report have been furnished to us by the 

Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures 

included in respect of this subsidiary is based solely on the review report of the other auditor and the 

procedures performed by us are as stated above. Our conclusion is not modified in respect of this matter. 

9. The Statement includes the interim financial information of 5 subsidiaries which have not been reviewed 

by their auditors, whose interim financial information reflect total income of Rs. 1,002.42 lakhs and Rs. 

3,004.49 lakhs, net loss after tax of Rs. 226.71 lakhs and Rs. 402.05 lakhs and total comprehensive loss of 

Rs. 291.38 lakhs and Rs. 409.80 lakhs, before giving effect to the consolidated adjustments, for the quarter 

and the nine months ended 31 December 2024 respectively, as considered in the Statement. The 

Statement also includes the Group’s share of net loss after tax of Rs. 2.38 lakhs and net profit after tax of 

Rs 7.90 lakhs, before giving effect to the consolidated adjustments, for the quarter and the nine months 

ended 31 December 2024 respectively, as considered in the Statement, in respect of 2 associates, based 

on the interim financial informations which have not been reviewed. According to the information and 

explanations given to us by the Management, these interim financial informations are not material to the 

Group. Our conclusion is not modified in respect of this matter. 

For Saini Pati Shah & Co LLP 

Chartered Accountants 

Attt 
Ankush Shah 

Partner 

Membership No: 145370 

VDIN : 25145370 BMNVHALI83 

Place: Mumbai 

Date: 12 February 2025 



Marine Electricals (India) Limited 
Registered office: B -1, Udyog Sadan-3, MIDC, Andheri (€), Mumbai - 400093, India 

Tel.:91.22-40334300, E-mail:info@marineelectricals.com 
‘website: wuw.marineelectricals.com  CIN: 131907MH2007PLC176043 

Statement of unaudited consolidated financial results for the quarter and nine months ended 31 December 2024 
(Rs.inlokhs except per share data) 

Consolidated 
) Quarter ended Nine months ended Year ended 

Particulars 31122028 30092020 31122023 | 31122004 | 3112203 | 31032008 
Unaudited " (hefornotes) | _Unaudited Unaudited Unaudited Unaudited Audited 

1 income 
(3) [Revenue from operations 1937955 1841034 14,664,640 51635.47, 3850378 6221207 
(6} |other income 24498 20432 12617 953.90 36667 71515 

[Total income 1982053 1861065 14,788.81 52569.37 38,868.45 a2927.22 

2 [expenses 
(a) |Cost of materials consumed 1355841 1281959 1,72577 36,364.88 33306.48] 49,588.91 
(b) | Changes1n inventories of finished goods and work in progress 783.32 10493 (479,68, 26652 (4,665.16) (2,561.00) 
(©) |Employee benefits expense. 142357 130556 116497 398026 327186 450203 
(@) |Finance costs 37566 36135 32353 107231 85090 129792 
(e) |Depreciation and amortization a13g0 37043 25491 112003 7114 103663 
(0 [other expenses 2,65.60 199 68 110239 5797.31 305821 5500.87 

[Total expenses 19,02050 1699854 14,091.89 49,201.31 3693371 59,309.36 

3 [Profit before share in profit / (loss) of associates & joint ventures and tax 80403 161612 69692 338808 19378 361786 
1-2) 

@ |share in profit / (loss} of associates & joint ventures (net of tax, if any) (23) 843 (a79) 750 (3.72)| 1435 

5 [Profit before tax (3+4) s01.65 162061 69218 339595 193100 363201 

6 [Tax expense: 
(a) current tax 58254 7369 1998 120032 65026 112408 
(6] |Adjustment in respect of taxfor earlier years (50.22) 1103 842 (39.19) 842 562 
(©) [Deferred tax (209.29) 3657 (4632) (260.34) (90.02) (77.80) 

ma 30815 16149 935,79 57266 1055.68 

7 |Profit for the period (5.5) 7862 127646 s3Les 2,86017 135834 257633 

8  |Other comprehensive income 
ttems that will not be reclassified subsequently to profit orloss. 
Re-measurement of defined benefit plans. {0.06) (006 a54] (018} B61 (029) 
income tax relating to items that will not be reclassfied to profit or loss 002 001 (114} 005’ (3.42) 006 
Items that will be reclassified subsequently to profit or loss. 
Exchange differences on translation of foreign currency operations (1423) %043 87.70 6069 048 6207 
[Totat other comprehensive income (loss), net of tax (14.87) %038 9110 6056 10067 6189 

9 [Total comprehensive income for the period (7+8) 46375 1,366.84 62279 252073 145901 263822 

10 [profit attributable to: 
(Owners of the Company 519.47 127236 497.56 2,504.86 132311 2589.94 
[Non-controlling nterest (4085 a10 3413 (a4.69) 3523 (1361) 
Prafit for the period a6z 127645 53169 246017 135834 257633 

11 [Other comprehensive income attributable to: 
Owners of the Company. (023) 6935 6892 688 8537 5369 
Non-controlling interest (14.64) 2103 218 368, 1530 820 
(Other comprehensive income for the period. (18.87)| %038 o110 6056 10067 6189 

12 [Total comprehensive income attributabla to: 
|Owners of the Company 51924 136171 S66.48 256174 1,408.08. 264363 
|Nom-controlling interest (55.49) 2513 5631 (e101) 5053 (5.1 
Total comprehensive income for the period 6375 136684 62273 252073 145901 263822 

13 |Paid up equity share capital face value of fs. 2 each) (Refer note 4) 2,75839 2,758.89 259131 275889 259131 265331 

16 [Other equity 24562 

15 |Earnings per equity share (face value of Rs. 2 each] (Refer note 4) 
Basic (Rs) - not annualised 03 o0ss 039/ 186 104 202 
[Diuted (Rs) - not annuaised o038 o094 038/ 184 102 202 

Place: Mumbai directors 
12 February 2025 ) Limited 

‘Vinay Uchil 
Chairman and Executive Director 

DIN; 01276871



Marine Electricals (India) Limited 
Registered office: B -1, Udyog Sadan-3, MIDC, Andheri (E), Mumbai - 400093, India 

Te o1 224033430, E-mat info@marnesaccts.com 
el st et com | GN: CSOTMHIOOTLCLTSMS 

Statement of consolidated segment wise revenue and results 

(85 nlokhs) 
sr. Particulars Consolidated 

Quarter anded Nine months ended Year ended 
3112204 | 30092020 | 31122023 | 51122006 | 31122003 | 3103.2008 

(;4"‘« m“‘” Unaudited | Unaudited | Unaudited | Unaudited | Audited 
1| Segment Revenue 
@ | warine 952926 903931 7as7|  2agsan| 2020373 ssawmss 
()| industry 985029 837103 718087 | 2698226 1826005 2679349 

Revenu from operations 1837955 1841038 14gee64| sie3a7| soams|  eazmor 

2 | segment Results: Pofit before tax and interest 
() | warine 28454 110,17 o869 vgses2|  13s13s 269826 
) | Industry 443.26 648,00 30109|  1s95s2| 109699 148522 

Total 722.80 175517 0978|3024 | 247838 419308 
Lss: Fnance costs (75 56) (361.35) Gaasy)|  pomanf, (ssosof  (237.52) 

‘Add: Other unallocable income net of unallocable expenses 4952 22079 10693 97580 30356 765 
Profit before tax 80165 162061 6938 339595 193100 363200 

Note: 
The Group s primariy engaged into the business of providing Integrated Electrical & Automation Solution . The main segments of the Group are: 
Miarine: Providing products and services of navigational equipment's etc in new ship builing. 
Industry: Providing products and services of power distrbution and solutions for industries like Data Centre, Industrial and Large buldings. 

‘The CODM does not review assets and fabilites for each operating segment separately, hence segment disclosure relating to assets and lablities have not been furnished. 

Place: Mumbal 
Date: 12 February 2025 

Chairman and Executive Director 
DIN: 01276871 



Notes: 

7 

Place: Mumbai 
Date: 12 February 2025 

Marine Electricals (India) Limited 
Registered office: B -1, Udyog Sadan-3, MIDC, Andher (€), Mumbai - 400093, India 

Tel.:91-22- 40334300, E-mail: info@marineelectricals.com 
‘website: www.marineelectricals.com  CIN: L31907MH2007PLC176443 

The above unaudited consolidated financial resuits for the quarter and nine months ended 31 December 2024 have been reviewed and recommended by the Audit 
Committee and adopted by the Board of Directors, at their respective meetings held on 12 February 2025. The statutory auditors of the Company have carried out 
Limited Review of the above results and have issued unmodified report. 
The above unaudited consolidated financial results for the quarter and nine months ended 31 December 2024 have been prepared in accordance with the Companies 
{incian Accounting Standard) Rules, 2015, as amended, ("Ind AS") prescribed under section 133 of Companies Act, 2013 and other recognised accounting practices and 
policies to the extent applicable. 
The figures for the quarter ended 31 December 2024 are the balancing figures between the unaudited figures for the nine months ended 31 December 2024 and the 
unaudited figures for the half year ended 30 September 2024, 

The Board of Directors of the Company at its mesting held on 24 July 2024 have approved issuance of 85,50,000 Equity Shares of face value of Rs. 2 each to Non- 
Promoters and upto 20,00,000 Convertible Warrants (“Warrants") carrying an entitlement to subscribe to an equivalent number of equity shares of face value of Rs. 2 
each to Promoter and Non-Promoters on a preferential basis at a price of Rs 205 each or at a price being not lower than the minimumn price determined in accordance 
with the Regulations for Preferential Issue contained in Chapter V of the SEBI ICDR Regulations, whichever is higher. The shareholders of the Company approved the 
issuance in their Extraordinary General Meeting held on 17 August 2026, 

‘The Company subsequently received application for subscription of 52,79,160 Equity Shares and 20,00,000 Warrants. During the period ended 31 December 2024, the 
Company has received entire application money against 52,79,160 Equity Shares and as per the terms of allotment of Warrants, the Company has received 
subscription money equivalent to 25% of the issue price and the balance 75% shall be paid by the warrant holder at the time of allotment of equity shares pursuant to 
exercise of option. The board of directors of the Company approved allotment of these Equity Shares and Warrants on 10 September 2024, 

‘The Company received a final arbitration award on August 1, 2024, directing payment of Rs 2,134 lakhs plus interest to GE Power Conversion (India) Private Limited. 
‘The company have admitted part of the claim of Rs 85.37 lakhs and have paid the admitted amount along with interest of Rs 55.10 lakhs during quarter ended 30th 
September 2024. On the balance part of the award, based on the legal advice received from the legal advisors who are of the considered opinion that the Company 
have 3 reasonably good prospect of securing a favourable outcome, the Company has subsequently fled application with the Bombay High Court on 24 October 2024 
to set aside the arbitration award and the outcome is awaited. Considering the uncertainty and potential outcome, Company have made a prudent provision of 10% of 
the contract cost during quarter ended 315t December 2026, 
On 17 October 2024, Board of Directors of a subsidiary company, Evigo Charge Private Limited ("Evigo"), has considered and approved allotment of 2,77,000 Equity 
Shares of face value of Rs. 10 each as sweat equity at Rs. 10 per share which resulted in dilution of holding of the company in Evigo from 95.44% to 87.69%. 
Subsequently, on 24 December 2024 Board of Directors of  Evigo, has considered and approved allotment of 11,18,382 Equity Shares of face value of Rs. 10 each by 
conversion of loan (including interest) amounting to Rs. 111.84 lakhs given by the Company to Evigo. Post the allotment of shares pursuant to conversion of loan, the 
shareholding of the Company in Evigo has increased from 87.69% to 91.67%.0 

Previous period / year figures have been regrouped / rearranged / reclassified wherever necessary to make it comparable. 

ey T Vinay Uchil 
Chairman and Executive Director 

DIN: 01276871 



 
   B. STATEMENT OF DEVIATION/ VARIATION IN UTILISATION FOR PROCEEDS OF PREFERENTIAL ISSUE 
 

Name of listed entity Marine Electricals (India) Limited 
Mode of Fund Raising Public Issues / Rights Issues / Preferential Issues / QIP 

/ Others 

Date of Raising Funds September 10 , 2024 (Date of allotment) 

Amount Raised Amount Raised: INR 149.22. Crores  
Gross Proceeds received: INR 118.47 Lakhs  
Net Proceeds : INR 115.58 Crores 

Report filed for Quarter ended December 31, 2024 
Monitoring Agency Applicable 
Monitoring Agency Name, if applicable ICRA Limited 

Is there a Deviation / Variation in use of funds 
raised 

Yes/ No 

If yes, whether the same is pursuant to change in 
terms of a contract or objects, which was approved 
by the shareholders 

Not Applicable 

If Yes, Date of shareholder Approval Not Applicable 
Explanation for the Deviation / Variation Not Applicable 
Comments of the Audit Committee after review No Comments 
Comments of the auditors, if any No Comments 

Objects for which funds have been raised and where there has been a deviation, in the following table (In ₹ 
Crores) 
Original Object Modifie

d 
Object, 
if any 

Original 
Allocation 

Modified 
Allocation, if 

any 

Funds 
Utilized 

Amount of 
Deviation/ 
Variation 

for the 
quarter 

according 
to 

applicable 
object 

Remarks if 
any 

1.General Corporate 
Purpose (“GCP”) 

Nil 53.00 
 

36.57   5.94 Nil  

2.Repayment of secured 
loans 
 

Nil 25.00 
 

12.47 
 

11.11 Nil  

3.Strategic acquisitions Nil 35.00 
 

20.00 
 

- Nil  

4. Long-term working 
capital requirements 

Nil 100.76 
 

77.29 
 

- Nil  

Total  213.76      146.33 17.05 
 

  

Deviation or variation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised or 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 
(c) Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter of offer, etc 

 
For Marine Electricals (India) Limited  
 
 
 
Deep Shah 
Company Secretary & Compliance Officer 
Date: 12th February, 2025 
Mumbai 



 

C.   FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES 

 
D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for half-yearly 
filings i.e., 2nd and 4thquarter) – Not Applicable. 

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED 
OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL RESULTS (Standalone and 
Consolidated separately) (applicable only for Annual Filing i.e., 4th quarter) – Not Applicable 

S. No. Particulars in INR crore 

1. Loans / revolving facilities like cash credit from banks / financial institutions 

A Total amount outstanding as on date Nil 

B Of the total amount outstanding, amount of default as on date Nil 

2. Unlisted debt securities i.e. NCDs and NCRPS 

A Total amount outstanding as on date Nil 

B Of the total amount outstanding, amount of default as on date Nil 

3. Total financial indebtedness of the listed entity including short-term 
and long-term debt 

Nil 
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