
N 

ki Marine Electricals (India) Limited mowoiane WEHTLSY 
B-1, Udyog Sadan-3, MIDC, Andheri (E), Mumbai-33, INDIA, Tel.: 91-22-40334300 Fax: 91-22-28364045 E-mail : info@marineelectricals.com w::‘ L 
Webstle © www.manneslectricals.com GIN : L31907MH2007PLC176443 (Formerly known as Marine Electicals () Pvt Lid) |ceRmFenavimas 

Ref: MEIL/SEC/2025-26/12 

27% May, 2025 

To, 

The National Stock Exchange of India Limited. 

Exchange Plaza, 5% Floor, Plot No. C/1 

G Block, Bandra- Kurla Complex, 

Bandra (East), Mumbai - 400051 

Symbol: MARINE 

ISIN: INEO1JE01028 

Dear Sirs/Madam 

Sub: Outcome of Board Meeting under Regulation 30 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations 2015. 

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015, we would like to inform you that the Board of 
Directors at its meeting held on Tuesday, 27th May, 2025 i.e. today commenced at 

5:10 p.m. and concluded 7:45 pm have inter-alia considered and approved the 
following business (es): 

1. Approved the Audited Standalone and Consolidated Financial Results for the 

Quarter and financial year ended on 31st March, 2025 and Auditors' Reports with 
unmodified opinions on the aforesaid Audited Financial Results, the details of the 

same are enclosed herewith as Annexure 1 

2. Appointment of M/ s. R. Bhandari & Co. Peer Reviewed firm of Practicing Company 
Secretaries as the Secretarial Auditors of the Company for a period of 5 consecutive 

years commencing from the Financial Year 2025-26 till the Financial Year 2029-30, 

subject to approval of the Shareholders of the Company at the ensuing Annual 
General Meeting. The requisite details in terms of the SEBI Master Circular dated 
November 11, 2024 are provided are Enclosed in Annexure 2 

3. Appointment of Internal Auditor for the Financial Year 2025-26, the details of the 
same are enclosed in Annexure 3 
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4. This is with reference to our intimation dated 12th February, 2025, the board 

has approved the further extension of time for a period of four months for 

further investment in Xanatech Synergies Private Limited by way of acquiring 

26% of issued and paid-up equity share capital of the company. Post the 

Proposed Transaction, Xanatech Synergies Private Limited will become a 

wholly owned subsidiary of MEIL. The details of the same are enclosed 

herewith as Annexure 4. 

You are requested to take the above on record and oblige the same. 

Yours faithfully, 

For Marine Electricals (India) Limited 

Mr. Deep Shah 
Company Secretary & Compliance Officer 
ACS: 61488 

Encl: As above 
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INDEPENDENT AUDITOR’S REPORT 

To 

The Board of Directors, 

Marine Electricals (India) Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone financial results of Marine Electricals (India) Limited 

(hereinafter referred to as “the Company”) for the year ended 31 March 2025 (“the Statement”), attached 

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in 

the applicable Indian Accounting Standards, and other accounting principles generally accepted in 

India, of the net profit and other comprehensive income and other financial information for the year 

ended 31 March 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 

143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described 

in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report. We 

areindependent of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of the financial 

statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 

audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion on the 

standalone financial results. 

< +91 22 4451 7249 
Q A-112, Sanjay Building No.5, Mittal Industrial Estate, 52info@spscollp.com 

Andheri Kurla Road, Andheri East, Mumbai - 400 059 @ www.spscollp.com 



Emphasis of Matters 

As described in Note No. 5 to the Statement, the Company received a final arbitration award on 1 

August 2024, directing payment of Rs 2,134 lakhs plus interest to a sub-contractor. The Company has 

admitted part of the claim at Rs. 85.37 lakhs and has paid the admitted amount along with interest of 

Rs. 55.10 lakhs during quarter ended 30 September 2024. On the balance part of the award, based on 

the legal advice received from the legal advisors who are of the considered opinion that the Company 

has a reasonably good prospect of securing a favourable outcome, the Company has subsequently 

filed application with the Bombay High Court on 24 October 2024 to set aside the arbitration award 

and the outcome is awaited. Considering the uncertainty and potential outcome, the Company has 

made a prudent provision of Rs. 1,077.51 lakhs during the year ended 31 March 2025. 

Our opinion is not modified in respect of the above matter. 

Management’s and Board of Director’s Responsibility for the Standalone Financial Results 

These standalone financial results have been prepared on the basis of the standalone financial 

statements. 

The Board of Directors are responsible for the preparation and presentation of these standalone financial 

results that give a true and fair view of the net profit/loss and other comprehensive income and other 

financial information in accordance with the recognition and measurement principles laid down in Indian 

Accounting Standards prescribed under Section 133 of the Act and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 

includes maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and maintenance of 

adequate internal financial controls that were operating effectively for ensuring accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the standalone 

financial results that give a true and fair view and are free from material misstatement, whether due to 

fraud or error. 

In preparing the standalone financial results, the Management and the Board of Directors are responsible 

for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless the Board of Directors 

either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 

an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 



¢ Identify and assess the risks of material misstatement of the standalone financial results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 

a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

control. 

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible 

for expressing our opinion through a separate report on the complete set of financial statements on 

whether the Company has adequate internal financial controls with reference to financial statements 

in place and the operating effectiveness of such controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures in the standalone financial results made by the Management and 

Board of Directors. 

* Conclude on the appropriateness of the Management and Board of Director’s use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the appropriateness of this 

assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our 

auditor’s report to the related disclosures in the standalone financial results or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor’s report. However, future events or conditions may cause the Company to cease 

to continue as a going concern. 

¢ Evaluate the overall presentation, structure and content of the standalone financial results, including 

the disclosures, and whether the standalone financial results represent the underlying transactions 

and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial results that, individually or in 

aggregate, makes it probable that the economic decisions of reasonably knowledgeable user of the 

standalone financial results may be influenced. We consider quantitative materiality and qualitative 

factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 

evaluate the effect of any identified misstatements in the standalone financial results. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 



Other Matters 

The standalone financial results include the results for the quarter ended 31 March 2025 being the 

balancing figure between the audited figures in respect of the full financial year and the published 

unaudited year to date figures up to the third quarter of the current financial year which were subject to 

limited review by us. 

Our opinion is not modified in respect of the above matter. 

For Saini Pati Shah & Co LLP 

Chartered Accountants 
Firm’s Registration No: 137904W/W100622 

P 
Ankush Shah 

Partner 

Place: Mumbai Membership No. 145370 

Date: 27 May 2025 
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Marine Electricals (India) Limited 
Registered off 

Tel.:91- 22-40334300,  E-mail:info@marineelectricals.com 
CIN: 131907MH2007PLC176443 ‘website: www.marineelectricals.com 

B-1, Udyog Sadan-3, MIDC, Ancheri (€), Mumbai - 400093, India. 

Statement of audited standalone financial resuits for the quarter and year ended 31 March 2025 
(Rs.in lakhs except per share dota) 

Standalone 
s Quarter ended Year ended | Year ended 
= Particulars 31032025 | 3112.2024] 3L03.2024 | 31.03.2025| 31.03.2024 

g “Audited Audited " (netermote) | Ut | e orez) | Avdited | udited 

T |income 
(2] |Revenue from operations 249872| 1849115 2019217 | 7005840| 5337269 
(b) [Other income wa12|  as7s3 20258 | 145022 767.40 

Total income 293284 | 18978.98| 2048475 | 7150862 5414009 

2 [Expenses 
{a)[Cost of materials consumed 1602315 | 1306326 1362735 | sp07258|  e3ssiaz 
(6] |Changes in inventories of fiished goods and work in progress. 105587 77575 197306 | 131298 (268081 
(c) [Employee benefits expense 118455 1,08592 93180 | 412371 323070 
(@) |Finance costs 553|332 29681 | 115760 104005 
{e) |Depreciation and amortization ;28| e 2103 11556 670,33 
() [Other expenses 23610 208862 163748 | 730979 547,40 

Total expenses. 212388 | 1765047 | 1868753 | 6612220| 5035913 

3 |Profit hefore tax (1-2) 1693.96 | 132451 1797.22|  s3642 378096 

4 [Taxexpense 
(2] |current tax s139| 5228 43640 169780 101594 
(b) [Adjustment in respect of tax for earlier years 00| (5022) - (38.49) 842 
(e) |Deferred tax (107.22)|  (20931) | (37523 (r8.62) 

angr| 30275 w819 128008 94574, 

5 [Profitfor the period (3-4) 128209 | 102176 134903 | 410236 283522 

6 |Other comprehensive income 
Items that will not be reclassified subsequently to profit orfoss. 
Re-measurement of defined benefit plans: 22 (008 (13.89) (840) (0.24)| 
income tax relating to items that will not be reclassifed to profitor loss: 208 002 a8 211 006 
Total other comprehensive income floss),net of tax 16 (00 (10.37) (6.29) (018)| 

7 [Total comprehensive income for the period (5+6) 127593 | 1072 1338.66| 40905 283504 

8 [Paid up equity share capital (face value of Rs. 2 each) (Refer note 4] 275889 | 275889 265331| 275889 265331 

3 [other equity 93752|  1967181 

10 |Earings per equity share (face value of Rs. 2 each) (Refer note 4) 
[Basic (Rs) - not annualised. 03 076 103 203 wn 
[Diluted (Rs) - not annualised 02 075 103 299 2 

Place: Mumbal 
Date: 27 May 2025 

DIN: 01276871



Marine Electricals (India) Limited 
Registered office: 8 -1, Udyog Sadan-3, MIDC, Andheri (€], Mumbai - 400093, Indla 

Tel.; 91- 22- 40334300, 
‘website: www.marineelectricals.com 

E-mail: info@marineelectricals.com 
CIN: 131907MH2007PLC176443 

Statement of standalone segment wise revenue and results 
(Rs. Inlokhs) 

Standalone 
5 Quarter ended Year ended | Year ended 
No. Particulars 31.03.2025 31.12.2024 31.03.2024 | 31.03.2025 | 31.03.2024 

- Audited Audited 
Refernote3) | UMY | (pofernorezy | Auded | Audited 

1 Segment Revenue 
(@ | Morine 12377.34 Bei087| 1165873 3295077| 2657920 
(b) | industry 1012138 3,850.28 53344 | 3710383 2675349 

Revenue from operations 2,098.72 1840115 | 2019217 70,05840 | 5337269 

2 | segment Results: Profit before tax and interest 
(@) [ Marine 634.32 72359 139872 261131 2,611.25 
() | industry 89950 44326 30823|  249502| 149522 

Total 153282 1,166.85 179695 50633 410647 
Less: Finance costs (275.53) (23.20) (9681  (1157.60)|  (1,04005) 
Add: Other unallocable income net of nallocable expenses 435,67 28090 20708 143769 71450 
Profit before tax 1,693.96 1351| 179722  s3seaz| 378096 

Note: 
The Company is primarily engaged into the business of providing Integrated Electrical & Automation Solution . The main segments of the Company are: 
Marine : Providing products and services of navigational equipment's etc in new ship building. 
Industry : Providing products and services of power distribution and solutions for industries like Data Centre, Industri and Large buildings. 

The CODM does not review assets and liabilltis for esch oparating segmant separataly, hance segment disclosur reating to assets and Hiabllities have not been 
furnished. 

Date: 27 May 2025 
For and on behalf of 

Marine: 

] Vinay Uchil 
& ./} Chairman and Executive Director 

DIN: 01276871



Marine Electricals (India) Limited 
Registered office: 8-1, Udyog Sadan-3, MIDC, Andheri (€), Mumbai - 400093, Indla 

Tel.: 91-22- 40334300, E-mail: info@marineelectricals.com 
website: www.marineelectricalscom  CIN: L31907MH2007PLC176443 

Statement of standalone assets and liabilities 
(Rs inokhs) 

Particulars Standaione 
Aeatsioazes | Asatsioazosa 

Audited Audited 
Assers 
Non-current assets 
Property, piant and equipment 3275.24 3,046.80 
Righ-of-usa assets 71550 39046 
Capital work n progress a8 30383 
investment property 51087 Se5.25 
(other ntangibi assets 26695 ss6.08 
{tangible assets under development 82308 2621 
Financia asots 

Investments 393119 359968 
Other financia assets 055 251180 

Deferred tax assets {net) 497.56 12022 

|Other non-current assets 132.58 144242 

[Non-current tax assets (net) 42.10 65.39 
Total non-current assets 11,408.40 12,852.44 

current assets 
inventories 577659 754591 
Financilassets 

Trade receiables 875202 2626185 
Cashand cash equivalents 102585 13330 
Bank balances other than cash and cash equivalents above 3606.99 16112 
Loans 13612 9730 
Other financil assets 1028237 ss0.18 

Other current assets 2,504.60 2,565.08 

otal current assats S2.0890 35,0478 
Frotal assets EXEED B 
[EQuITY AND LABILTIES 
Equity 
ity share cap 275889 26531 
(other equty 34957.52 162181 
ot squity B2 
abites 
[Non-current liabilities 

Financial ailties 
Sorrowings 106002 226580 
Lease lbilties s 11580 
Other financil fabittes 8116 7423 

Other non-current 1711 24.89 

provsions soa31 26 
Total non-current labities o1z 285506 
Current lisbilties 
Financi labilties 

Borrowings 18286 521210 
Lease labilties 19581 031 
Trade payables: 

~Micro and smal enterprises 7827 10485 
- Other than micro and small enterprises 16,338.79 17,807.42 

Oher financ 136066 as1a1 
Other current labiites 39041 261753 
provisions 637 w27 
Current tax liabilities (net) 490.64 440.39 

Total current labilties FERTTTY 7576700 
Total liabilities 25,796.93 29,622.06 

[Tota equity and lsilies Gasin EEE 

Place: Mumbai 

Date: 27 May 2025 

Vinay Uchil 
Chairman and Executive Director 

DIN: 01276871 



Marine Electricals (India) Limited 
Registered office: B-1, Udyog Sadan-3, MIDC, Andheri (), Mumbai - 400093, India 

Tel.: 91- 22- 40334300, E-mail: info@marineelectricals.com 

‘website: www.marineelectricals.com CIN: (31907MH2007PLC176443 

Statement of standalone cash flows 
(Rs.in lokhs) 

Particulars Standalone 
Year ended 

31032025 31.03.2020 
Audited Audited 

[Cash flows from operating activities 
profit before tax 538642 378036 
|Adjustments: 
[Depreciation and amortzation 1,145.56 67033 
sundry balances written off 3405 288 
[8ad debts written off 2487 63082 
Loans written off 1982 - 
[Property, plant and equipment written off 447 - 
Finance costs 1157.60 104005 
Libilties/ sundry balances written back (7.97) (9331) 
|Allowance for expected creditloss {net) 6610 5815 
share of profitin  partnership firm (21927) (17679) 
[tProft)/ foss on sale of property, plant and equipment (net) (7.75) . 
Rentalincome. (252.99) (201.78) 
interest income on fixed deposits (a01.73) . 
interest income on financial instruments at amortised cost (0.06) (297) 
interest income on inter corporate loans. (1a.76) (2874) 
[Provision against legal contingency 107751 - 
Finance guarantee income (063) (035) 
|Operating cash flows before working capital changes 7.980.32 569814 
|Working capital movements: 
(increase) / Decrease in inventories. 156932 (2:908.25) 
[(increase) / Decrease in trade receivables (2.669.58) (6.49278) 
(increase) / Decrease in bank batances other than cash and cash equivalents (1,983.60) (952) 
[(\ncrease) / Decrease in other financial ssets 195898 (a34.18) 
[(increase) / Decrease in other assets 1008 (1295) 
increase / (Decrease) in trade payables (1.487.08) 746357 
increase / (Decrease) in other financiallabiities (145.87)| 15279 
Increase / (Decrease)in other fabilives 764.70 34866 
increase / (Decrease) in provisions 10623 o788 
(Cash generated from operations 61150 507,34 
income taxes paid, net (1,585.76) (795.05) 
Net cash flows generated from / (used in) operating activities (4) 4555.78 1229 

|Cash flows from investing activities 
Purchase of property plant and equipment, investment property and intangible assets (1,675.90) (173915 
(including movement in capital advances, creditors for property, plant and equipment, capital 
[ work n progress and intangibe assets under development) 
[Proceeds from sale of property, piant and equipment 9416 - 
Proceeds / piacement) of fined deposits (net) (8.364.38) - 
Interest received on fied deposits 377.99 - 
Interest received on inter corporate loans 975 - 
Rentalincome received 2754 13429 
|Acquisition of equity interest in subsidiaries (112,09 (623.50) 
|Acquisition of equity nterest in associates - (135.68) 
[Proceeds from saie of equity interest in associate 050 - 
Loans (given) / repaid (net) 34136 (62.13) 
[Net cash flows generated from / (used in) investing actvities (8) 15,081.07) 12.426.18) 

Cash flows from financing activities 
Proceeds from aliotment of equity shares (including securities premium et off 1053337 1393.03 
lexpenses relating to issue of shares) 
Proceeds from alotment of share warrants 1,025.00 - 
Proceeds from/ (repayment of) non current borrowings (net) (1,293.30) 759 
[Proceeds from / (repayment of) current borrowings (net) (3,30176) 1,904.80 
[Finance costs paid (1,140.10)| (988.19)| 
[Dividend paid (264.40) - 
[Repayment of lease labiltis (et o finance cost) (160.97) (49.46) 
[Net cash flows generated from / (used in) financing activities (C) 5018 243537 

[Net increase / (decrease) in cash and cash equivalents (A+B4C) 89255 12149 
[Cash and cash equivalents at the beginning of the year 13330 1181 
(Cash and cash equivalents at the end of the year 1.025.85 13330 



Marine Electricals (India) Limited 
Registered office: B-1, Udyog Sadan-3, MIDC, Andheri (E), Mumbai - 400093, India 

Tel.:91-22- 40334300, E-malk: info@marineelectricals.com 
website; www.marineelectricals.com  CIN: L31907MH2007PLC176043 

Statement of standalone cash flows - 
(Rs. in lakhs) 

Notes to cash flow statement: 

1. Component of cash and cash equivalents: 
Cashon hand 648 522 
Balances with banks 101937 12808 

‘Total cash and cash equivalents 85 13330 

2. The above cash flow statement has been prepared under the indirect method as set out In Ind AS 7 Statement of Cash Flows u/s 133 of 
, and the relevant provisions. Companies Act, 2013 (‘Act' read with Rule 4 of the Companies (Indian Accounting Standards) Rules 2015, as. 

ofthe Act. 

Place: Mumbai 
Date: 27 May 2025 

Vinay Uchil 
Chairman and Executive Director 

DIN: 01276871



Marine Electricals (India) Limited 
Registered office: B -1, Udyog Sadan-3, MIDC, Andheri (E), Mumbai - 400093, india 

Tel.: 91-22-40334300, E-maik: info@marineelectricals.com 
: www.marineelectricals.com  CIN: L31907MH2007PLC176443 

Notes: 
1 The above audited standalone financial results for the quarter and year ended 31 March 2025 have been reviewed and recommended by the Audit Committee and 

approved by the Board of Directors, at their respective meetings held on 27 May 2025. The statutory auditors of the Company have carried out audit of the above 
results and have issued unmodified report. 

2 The above audited standalone financial results for the quarter and year ended 31 March 2025 have been prepared in accordance with the Companies (Indian 
Accounting Standard) Rules, 2015, as amended, ("ind AS") prescribed under section 133 of Companies Act, 2013 and other recognised accounting practices and policies 
to the extent applicable. 

3 Thefigures of the last quarter in each of the years is the balancing figure between audited figures in respect of full financial year and the unaudited pu 
date figures up to the third quarter of the respective financial year. 

ed year to 

4 The Board of Directors of the Company at its meeting held on 24 July 2024 have approved issuance of 85,50,000 Equity Shares of face value of Rs. 2 each to Non- 
Promoters and upto 20,00,000 Convertible Warrants (“Warrants”) carrying an entitlement to subscribe to an equivalent number of equity shares of face value of Rs. 2 
each to Promoter and Non-Promoters on a preferential basis at a price of Rs 205 each or at a price being not lower than the minimum price determined in accordance 
with the Regulations for Preferential Issue contained in Chapter V of the SEBI ICDR Regulations, whichever is higher. The shareholders of the Company approved the 
issuance in their Extraordinary General Mesting held on 17 August 2024. 

The Company subsequently received application for subscription of 52,79,160 Equity Shares and 20,00,000 Warrants. During the period ended 31 March 2025, the 
Company has received entire application money against 52,79,160 Equity Shares and as per the terms of allotment of Warrants, the Company has received 
subscription money equivalent to 25% of the issue price and the balance 75% shall be paid by the warrant holder at the time of allotment of equity shares pursuant to 
exercise of option. The board of directors of the Company approved allotment of these Equity Shares and Warrants on 10 September 2024, 

5 The Company received a final arbitration award on 1 August 2024, directing payment of Rs 2,134 lakhs plus interest to a sub contractor. The Company has admitted 
part of the claim at Rs 85.37 lakhs and has paid the admitted amount along with interest of Rs 55.10 lakhs during quarter ended 30 September 2024. On the balance 
part of the award, based on the legal advice received from the legal advisors who are of the considered opinion that the Company has a reasonably good prospect of 
securing a favourable outcome, the Company has subsequently filed application with the Bombay High Court on 24 October 2024 to set aside the arbitration award 
and the outcome is awaited. Considering the uncertainty and potential outcome, the Company has made a prudent provision of Rs. 1,077.51 lakhs during the year 
ended 31 March 2025. 

& The Board of Directors at its meeting held on 12 August 2024 has recommended a final dividend of Rs 0.20 per equity shares (ie. 10% of the face value of Rs 2.00 per 
equity share) for the financial year ended 31 March 2024. The shareholders of the Company approved the said dividend in the Annual General Meeting of the Company 
held on 27 September 2024. 

7 During the year, the holding of the Company in Evigo Charge Private Limited ("Evigo®) has changed from 99.44% to 91.74% on account of allotment of new shares by 
Evigoto the Company and others. 

8 Asapproved by the board of directors in their meeting held on 12 February 2025, the Company has sold its e 
31 March 2025 comprising of 5,000 equity shares of Rs. 10 each for an aggregate consideration of Rs. 0.50 lakhs. 

9 As approved by the board of directors in their meeting held on 12 February 2025, the Company subsequent to year end on 12 May 2025 has completed acquisition of 
additional 10% equity shares of Marks Marine Radio Private Limited(MMRPL) for a consideration of Rs 50 lakhs thereby increasing its stake from 49.25% to 59.2%. Post 
this acquisition, MMRPL has became a subsidiary of the Company. 

Private Limited on '50% equity stake in Athmar Inc 

10 Previous period / year figures have been regrouped / rearranged / reclassified wherever necessary to make it comparable. 

Place: Mumbai 
Date: 27 May 2025 

Vinay Uchil 
Chairman and Executive Director 

DIN: 01276871



SAINI PATI SHAH & CO. LLP | AN PAT S O Ui 
| a LIMITED LIABILITY Partnership 

| with LLP identity No. AAR-3274 

INDEPENDENT AUDITOR’S REPORT 

To 

The Board of Directors, 

Marine Electricals (India) Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying consolidated financial results of Marine Electricals (India) Limited 

(hereinafter referred to as the “Company” or “Holding Company”) and its subsidiaries (Holding Company 

and its subsidiaries together referred to as “the Group”), and its associates for the year ended 31 March 

2025 (“the Statement”), attached herewith, being submitted by the Holding Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended (‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us and based 

on the consideration of reports of other auditors on separate audited financial statements of the 

subsidiaries and associate, referred to in “Other Matters” section below, the aforesaid consolidated 

financial results: 

(i) include the financial results of the following entities: 

a. Subsidiaries / Step down subsidiary 

. Eltech Engineers Madras Private Limited 

. Narhari Engineering Works 

. Evigo Charge Private Limited 

. Xanatech Synergies Private Limited 

. MEL Power Systems FZC, United Arab Emirates 

. STISRL, Italy 

. Xanatos Marine Ltd, Canada N
 

U
 
A
 
W
N
 
R
 

b. Associates 

1. Marks Marine Radio Private Limited 

2. Athmar India Private Limited (upto 31 March 2025) 

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and 

(iii)give a true and fair view in conformity with the recognition and measurement principles laid down in 

the applicable Indian Accounting Standards, and other accounting principles generally accepted in India, 

of consolidated net profit and other comprehensive income and other financial information of the Group 

for the year ended 31 March 2025. 

 +91 22 4451 7249 

Q A-112, Sanjay Building No.5, Mittal Industrial Estate, < info@spscollp.com 

Andheri Kurla Road, Andheri East, Mumbai - 400 059 @ www.spscollp.com 



Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 

143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described in 

the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are 

independent of the Group and its associate in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India together with the ethical requirements that are relevant to our audit ofthe 

financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our 

other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 

that the audit evidence obtained by us along with the consideration of report of the other auditors referred 

to in sub paragraph (a) of the “Other Matters” paragraph below, is sufficient and appropriate to provide a 

basis for our opinion on the consolidated financial results. 

Emphasis of Matter 

(a) As described in Note No. 5 to the Statement, the Company received a final arbitration award on 1 

August 2024, directing payment of Rs 2,134 lakhs plus interest to a sub-contractor. The Company has 

admitted part of the claim at Rs. 85.37 lakhs and has paid the admitted amount along with interest of 

Rs. 55.10 lakhs during quarter ended 30 September 2024. On the balance part of the award, based on 

the legal advice received from the legal advisors who are of the considered opinion that the Company 

has a reasonably good prospect of securing a favourable outcome, the Company has subsequently filed 

application with the Bombay High Court on 24 October 2024 to set aside the arbitration award and the 

outcome is awaited. Considering the uncertainty and potential outcome, the Company has made a 

prudent provision of Rs. 1,077.51 lakhs during year ended 31 March 2025. 

(b) As described in Note No. 10 to the Statement, Eltech Engineers Madras Private Limited ("Eltech”), a 

subsidiary company, have accumulated losses and its net worth has been fully eroded, its current 

liabilities exceeded its current assets as at the balance sheet date. These conditions indicate the 

existence of material uncertainty about Eltech's ability to continue as a going concern. However, the 

standalone financial results and financial statements of Eltech have been prepared on a going concern 

basis as the Holding Company has committed to provide all financial and other support to enable Eltech 

to operate as a going concern. 

Our opinion is not modified in respect of the above matters. 

Management’s and Board of Directors’ Responsibilities for the Consolidated Financial Results 

These consolidated financial results have been prepared on the basis of the consolidated financial 

statements. 

The Holding Company’s Management and the Board of Directors are responsible for the preparation and 

presentation of these consolidated financial results that give a true and fair view of the consolidated net 

profit/loss and other comprehensive income and other financial information of the Group including its 

associate in accordance with the recognition and measurement principles laid down in Indian Accounting 

Standards prescribed under Section 133 of the Act and other accounting principles generally accepted in 

India and in compliance with Regulation 33 of the Listing Regulations. The respective Managementand Board 

of Directors of the companies included in the Group and of its associate are responsible for maintenance of 

adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of 

each company and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 

the design, implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation 

and presentation of the consolidated financial results that give a true and fair view and are free from 

material misstatement, whether due to fraud or error, which have been used for the purpose of preparation 

of the consolidated financial results by the Management and the Directors of the Holding Company, as 

aforesaid. 



In preparing the consolidated financial results, the Management and the respective Board of Directors of 

the companies included in the Group and of its joint venture are responsible for assessing the ability of each 

company to continue as a going concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless the respective Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its joint venture are 

responsible for overseeing the financial reporting process of each company. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or errorand are considered material if, individually or in the aggregate, 

they could reasonably be expected to influence the economic decisions of users taken on the basis of these 

consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the consolidated financial results, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible 

for expressing our opinion through separate report on the complete set of financial statements on 

whether the company has adequate internal financial controls with reference to financial statements in 

place and the operating effectiveness of such controls. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures in the consolidated financial results made by the Management and 

Board of Directors. 

« Conclude on the appropriateness of the Management and Board of Directors use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the appropriateness of this 

assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our 

auditor’s report to the related disclosures in the consolidated financial results or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 

date of our auditor’s report. However, future events or conditions may cause the Group and its associate 

to cease to continue as a going concern. 

« Evaluate the overall presentation, structure and content of the consolidated financial results, including 

the disclosures, and whether the consolidated financial results represent the underlying transactions 

and events in a manner that achieves fair presentation. 



¢ Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the 
Group and its joint venture to express an opinion on the consolidated financial results. We are 
responsible for the direction, supervision and performance of the audit of financial information of such 
entities included in the consolidated financial results of which we are the independent auditors. For the 
other entities included in the consolidated financial results, which have been audited by other auditors, 
such other auditors remain responsible for the direction, supervision and performance of the audit 
carried out by them. We remain solely responsible for our audit opinion. Our responsibilities in this 
regard are further described in sub paragraph (a) of the section titled “Other Matters” in this audit 
report. 

Materiality is the magnitude of misstatements in the consolidated financial results that, individually or in 
aggregate, makes it probable that the economic decisions of reasonably knowledgeable user of the 
consolidated financial results may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 
evaluate the effect of any identified misstatements in the consolidated financial results. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated financial results of which we are the independent auditors regarding, among 

other matters, the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the 

SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

(a) The consolidated financial results include the audited financial results of 4 subsidiaries whose financial 

statements reflect total assets of Rs. 7,443.06 lakhs as at 31 March 2025, total income of Rs. 3,613.44 

lakhs, total net loss after tax of Rs. 50.69 lakhs and total comprehensive income of Rs. 50.48 lakhs, before 

giving effect to the consolidated adjustments, and net cash outflows of Rs. 199.20 lakhs for the year 

ended on that date, as considered in the consolidated financial results, which have been audited by their 

respective independent auditors. The consolidated financial results also include the Group's share of 

total net profit after tax of Rs 3.11 lakhs for the year ended 31 March 2025, as considered in the 

consolidated annual financial results, in respect of 2 associates, which have been audited by their 

respective independent auditors. The independent auditors’ reports on financial statements of these 
entities have been furnished to us by the management and our opinion on the consolidated financial 

results, in so far as it relates to the amounts and disclosures included in respect of these entities, is based 

solely on the report of such auditors and the procedures performed by us are as stated in paragraph 

above. 

Our opinion is not modified in respect of the above matters with respect to our reliance on the work 

done and the reports of the other auditors. 



(b) The consolidated financial results include the unaudited financial results of 2 subsidiaries whose 
financial statements reflect total assets of Rs. 6,095.93 lakhs as at 31 March 2025, total income of Rs. 
4,255.56 lakhs, total net loss after tax of Rs. 123.04 lakhs and total comprehensive loss of Rs 58.38 lakhs, 
before giving effect to the consolidated adjustments, and net cash inflows of Rs. 202.33 lakhs for the 
year ended on that date, as considered in the consolidated financial results. These unaudited financial 
statements have been furnished to us by the Management and the Board of Directors and our opinion 
on the consolidated financial results, in so far as it relates to the amounts and disclosures included in 
respect of these subsidiaries, is based solely on such unaudited financial statements. In our opinion and 
according to the information and explanations given to us by the Management and the Board of 
Directors, this financial statement is not material to the Group. 

Our opinion is not modified in respect of the above matters with respect to our reliance on the financial 
information certified by the Board of Directors. 

(c) The consolidated financial results include the results for the quarter ended 31 March 2025 being the 

balancing figure between the audited figures in respect of the full financial year and the published 

unaudited year to date figures up to the third quarter of the current financial year which were subject 
to limited review by us. 

Our opinion is not modified in respect of the above matter. 

For Saini Pati Shah & Co LLP 

Chartered Accountants 

Firm’s Registration No: 137904W/W100622 

Ankush Shah 

Partner 

Place: Mumbai Membership No. 145370 
Date: 27 May 2025 



Marine Electricals (India) Limited 
Registered office: B-1, Udyog Sadan-3, MIDC, Andheri (E), Mumbai - 400093, India 

Tel.:91-22-40334300, E-mai: info@marineclectricals.com 
CIN: 131907MH2007PLC176843 ‘website: www.marineelectricals.com 

Statement of audited consolidated financial results for the quarter and year ended 31 March 2025 
(Rs.in lakhs except per share data) 

Consolidated 
sr. Quarter ended Yearcnded | Year ended 
o, Particulars 10320 | sieama | L0024 | 31092025 | 3103.2028 

g Audited Audited 
Audited Audited Geternote3) | U9 | gefernotes) | M = 

T [icome 
(a) [Revenue from operations 2507406, waess|  zoea| emess| e 
{b) |Other income 377.89 444.98 350.48 133179 71515 

|Total income. 25,451.95 19,824.53 24,058.77 78,041.32 62,927.22 

2 [expenses 
{a) |Cost of materials consumed 1742023 13,558.41 16,282.43 54,385.11 49,588.91 

(b) |Changes in inventories of finished goods and work in progress. 1,102.28 78332 2,104.16 1,368.80 12,561.00)| 

{e) |Employee benefits expense 1,742.73 1,423.57 123017 572299 4,502.03 

(@ |Finance costs 3535 566 sroz|  vaores| 12378 
e} {Depreciationand amortization 65 41350 ssa1|  assess|  1osees 
0 [other expenses 256473 saeses|  20e8s|  saszos|  ssoasr 

| Total expenses. 23,601.88 19,020.50 22,375.65 72,803.19 59,309.36 

3 |Profit before share in profit / {loss) of associates & joint ventures and tax| 1,850.07 804.03 1,683.12 5,238.13 3,617.86 

2) 

5 [Share n proit (loss)of associates and jint ventures (net oftax, i any) (@19 238) .89 an 1015 

5 [profit before tax (344) Lus28 s0165 10101|  saaza|  3emon 

6 [Tax expense: 
o) [cumenttax 61276 sez5e aoso|  ssros| 112008 
(6) |Adjustment in respect oftax for eariar years 005 (s022) 100 0.10) 9.2 
@ [oeferredtax (e (209.29) 2| @ 177.80) 

494.20 323.03 483.02 1,429.99 1,055.68 

7 | Profit for the period (5-6) 1,351.08 478.62 1,217.99 3,811.25 2,576.33 

8  |Other comprehensive income 

items that will ot be reclassified subsequently to profit or loss. 
|Re-measurement of defined benefit plans (8.22)) {0.08)) {13.85). (8.40) {0.24) 

income tax rlating o tems that will not b reciassfed o profitorloss 206 o2 48 211 008 
Items that will be reclassified subsequently to profit or loss 

|Exchange differences on translation of foreign currency operations. 55.61 (14.83)) (28.41) 11630 6207 

 Total other comprehensive income (loss), net of tax 49.45. (14.87)| (38.78), 11001 61.89 

9 |Total comprehensive income for the period (7+8) 1,800.53 463.75 1179.21 3,921.26 2,638.22. 

10 [profitattributable to: 
(Ouners of the Company 133836 sisa7 1assss | sewz|  aseas 
Non-controllng interest 1272 (s0.85) wss| (197 sy 
Profit for the period 1,351.08 478.62 1,217.99 3,811.25 2,576.33 

11 |Other comprehensive income attributable 

(owners ofthe Company 2850 (023) (s168) 838 si6 
[Non-controling nterest w095 (6 (7.10) 2063 820 
|Other comprehensive income for the period 49.45 (14.87)) (38.78)| 110.01 61.89. 

12 |Total comprehensive income attributable to: 

|Owners of the Company 1,366.86 519.24. 1,235.15 3,928.60 2,643.63 

[Non-controlling interest 3367 (55.49)| (55.94) (7.34) (5.41)) 

Total comprehensive income for the period 1,400.53 463.75 1179.21 3,921.26 2,638.22 

13 |Paid up equity share capital {face value of Rs. 2 each) (Refer note 4) 2,758.89 2,758.89 2,653.31 2,758.89 2,653.31 

18 |other equity o0 | nass 

15 |Earnings per equity share (face value of Rs. 2 each) (Refer note 4) 

|Basic (Rs) - not annualised 0.97 0.39 097 283 202 

Diuted (%) - not annwalised 05 038 037 281 202 

Place: Mumbai 
Date: 27 May 2025 

Vinay Uchil 
Chairman and Executive Director 

DIN: 01276871



Marine Electricals (India) Limited 
Registered office: 8-1, Udyog Sadan-3, MIDC, Andheri (€}, Mumbai - 400093, India 

Tel.: 812240339300, E-mail: info@marineelectricals.com 
website: www.marineelectricals.com  CIN: 131907MH2007PLC176043 

Statement of consolidated segment wise revenue and results 

(A5 inlokhs) 
sr. Particulars ‘Consolidated 

Quarter ended Year ended 
3103.2025 | 31122028 | 31032028 | 31032025 | 31.03.2028 
M“‘::: 5| Unausied ‘w“"’m"’! 5| wdited Audited 

1| Segment Revenue 
@) | Marine 1095265 952025 1517485 s960590| 3541858 
) [ Industry 1012137 985029 | 85I 3700363 2679349 

Revenue from oerations 2507006 1937955 2370829 7670953 | 6221207 

2 | Segment Resuits: Profit efore tax and interest 
(@ | Marine 93457 450 131691 28349 269826 
) | industry 89950 a43.26 398.23 249502| 149522 

Total 183407 727.80 17158 53651 419308 
Less:Finance costs (335.35) (375.56)| (387.02) (40766)|  (1,23792) 
‘Add: Other urallocable Incor net of unallocable expenses 30656 449,52 37289 132239 676.45 
Profit before tax 1,845.28 80165 1,701.01 524124 3,632.01 

Note: 
The Group i primarly engaged ino the busines of providing Integrated Electrical & Automation Solution The main segments of the Group ae: 
Marine : Providing products and services of Navigational Equipments etc in new ship building. 
Industry : Providing products and services of power dstrbution and solutions for industrieslike Data Centre, Industrial and Large bulldings. 

The CODM does not review assets and liabiltes for each operat 
furnished 

segment separately, hence segment disclosure refating to assets and labiltes have not been 

Place: Mumbai 
Date: 27 May 2025 

‘Chairman and Executive Director 
DIN:01276871



Marine Electricals (India) Limited 
Registered office: 8 -1, Udyog Sadan-3, MIDC, Andher (€), Mumbai - 400093, India 

Tel.:91- 22- 40334300, E-mail: info@marineelectricals.com 
‘website: www.marineelectricals.com  CIN: L31907MH2007PLC176443 

Statement of consolidated assets and liabi 
(Rs.inlokhs) 

Particulars Consolidated 
31.03.2025 Asat31.03.2024 
Audited Audited 

(ASSETS 
Non-current assets 
Property, plant and equipment 46178 391795 
Right-of-use assets 775.90 390,46 
Capital workin progress. 536.39 308.22 
Investment property 51097 569.45 
Goodwil 782.36 78236 
Other intangible assets 1315.69 188152 
Intangible assets under development 1,094.63 2621 
Financial assets 

Investments 6013 598.73 
Other financial assets 71305 267002 

Deferred tax assets (net) 514.50 12008 
Other non-current assets 18474 1457.62 
Non-current tax assets (net) 4377 6830 
Total non-current assets 11235.08 13,015.28 
current assets 
inventories 7887.713 9,22687 
Financial assets 

Trade receivables 33,083.63 31,702.65 
Cash and cash equivalents 1837.59 65318 
Bank balances other than cash and cash equivalents above 3,692.99 1,665.92 
Loans 12218 43727 
Other financial assets 1043845 71078 

Other current assets 416875 415550 
Total current assets 6123132 48,556.17 
Total assets 7246640 61,571.45 
EQUITY AND LIABILITIES 
Equity 
Equity share capital 275889 265331 
(Other equity 37,614.02 2241562 
Equity attributable to owners of the Company. 4037291 25,068.93 
Non-control 43413 48127 
[Total equity 40,807.04 25,550.20 
Liabilties 
Non-current 
Financial liabilities 

Borrowings. 208251 265394 
Lease labilties 37152 11584 
Other financiallabilties 8116 7423 

Other non-current liabilties 1711 2089 
Provisions 50331 374.26 
Total non-current liabilities 3,085.61 32316 

Borrowings 2,86927 689357 
Lease liabilties 19581 2031 
Trade payables: 
- Micro and small enterprises 176555 23147 
~Other than micro and smal enterprises 19,509.01 2123151 
Other financial liabilit 1,446.19 508.60 

other current libilities 381446 336389 
Provisions 8802 64.02 
Current tax iabilites (net) 504.40 44872 
Total current liabilities 28,603.75 3277809 
Total liabilities 3165936 3602125 
Total equity and liabilties 72,466.40 6157145 

Place: Mumbai 
Date: 27 May 2025 

Vinay Uchil 
Chairman and Executive Director 

DIN: 01276871



Marine Electricals (India) Limited 
-1, Udyog Sadan-3, MIDC, Andheri (E], Mumbai - 400093, India 

1-22-40334300,  E-mail: info@marineelectricals.com 
‘website: www marinaslectricals.com  CIN: L31907MH2007PLC176443 

Statement of consolidated cash flows 
[Rs. in lokhs) 

Particulars Consolidated 
Year ended 

31.03.20%5 3103.2008 
Audited Audited 

|Cash flows from operating activities 
Profit before tax 520126 363201 
[Adjustments: 
[Depreciation and amortization 155658 103662 
[Sundry balances written off 3408 2288 
Bas debis writen off 1980 63331 
Loans writien oft 1982 - 
Property, plant and equipment written off 447 x 
Finance costs 1,407.66 1237.92 
Liabiltes / sundry balances written back (7.97) (106.48) 
| Atlowance for expected credit oss (net) 65,09 5561 
(Profit /loss on sale of property, plant and eauipment (net) (97.33) ©11) 
[Rental income (249.90) (201.78) 
Interest income on fixed deposits (a039) - 
inerest income on financil instruments at amortsed cost (9.06) (297) 
interest income on inter corporate loans - (20.27) 
Provision againstlegal contingency 107751 - 
Foreign currency transiation movement 113 221 
|Operating cash flows before working capital changes 886176 6310.95 
[ Working capital movements: 
(incresse) / Decrease in inventories 133914 (2648.19) 
(increase) / Decrease in trade receivables (1.565.87) (9.78230) 
ncrease) / Decrease in bark baiances other than cash and cash squivaents (2,059.0) (17.18) 
lincrease) / Decrease i other financal assets 200218 (es1.63) 
(increase) / Decrease in other assets. (54.71) (680.13) 
increase / (Decrease) n trade payabies (1,769.45)| 700177 
increase / (Decrease) n other financial labiftes (103.00) 1196 
increase / (Decrease) n other labilities 44279 4248 
increase / (ecrease) n provisions 104,65 97.92 
(Cash generated from operations 727170 185.16 
income taxes paid, net (173365) (52090) 
et cash flows generated from / (used in) operating activities (3) 55005 (735.74) 

[Cash flows from investing activities 
Purchase of property plant and equipment, investment property and intargible assets| (75.45) (241630) 
(including movement i capital advances, creditors for property, plant and equipment, capial 
workin progress and intangible assets under development) 
[Proceeds from saie o proparty, plant and equipment 5420 018 
Procesds/ (placement) of fixed deposits (net) (8,385.08) (115.00) 
Interest income received on fixed deposits 386.10 - 
Rental income received 2778 13429 
|Acauisition of equity interest in associates - (135.68) 
[Procesds from sale of equity interest n associate 050 - 
[Loans (given) / repaid (net) 29527 3529 
[Transaction with non-controling nterests 1031 : 
[Net cash flows generated from / (used in) investing activities (8) 19526.33) 1209722) 

Cash flows from financing actvities 
Proceeds from allotment of equity shares (including securities premium net off 1053337 130303 
|expenses relating to issue of shares) 
[Proceeds from allotment o share warrants 102500 e 
[Proceeds from / (repayment of) non current borrowings (net) (636.7) 16439 
[Proceeds/ (repayment of current borrowings (net) (3958.36) 287176 
Finance costs paid (139057 (1,185.29) 
[Dividend pid (264.40) . 
Repayment of lease liabiltes (et of finance cost) (12097) (49.46) 
[Net cash flows generated from / (used in) financing actvities (C) 5,166.70 319063 

[Net increase / (decrease] in cash and cash equivalents (A+8+<) 118041 36147 
[Cash and cash equivalents at the beginning of the year 65318 20171 
[Cash and cash 3t the end of the year 183759 653.18 



Marine Electricals (India) Limited 
Registered office: B-1, Udyog Sadan-3, MIDC, Andheri (€}, Mumbai - 400093, India 

Tel.:91-22- 40334300, E-mall: info@marineelectricals.com 
‘website: www.marineelectricals.com  CIN: L31907MH2007PLC176443 

Statement of consolidated cash flows 
(Rs.inlakhs) 

Notes to cash flow statement: 

1. Component of cash and cash equivalents: 
Cash on hand 1907 1341 
Balances with banks 
-in bank accounts 157852 s590.77 
- infixed deposit accounts with original maturity of 3 months or less 24000 

Total cash and cash equivalents. 1837.59 

2. The above cash flow statement has been prepared under the indirect method s set out in Ind AS 7 Statement of Cash Flows u/s 133 of 
Companies Act, 2013 (‘Act) read with Rule 4 of the Con (Indian Accounting st ) Rules 2015, as. 4, and the 
provisions of the Act. 

Place: Mumbal 
Date: 27 May 2025 

DIN: 01276871



Notes: 

11 

Place: Mumbai 
Date: 27 May 2025 

Marine Electricals (India) Limited 
Registered office: B -1, Udyog Sadan-3, MIDC, Andheri (E), Mumbai - 400093, India 

Tel.:91-22-40334300,  E-mail: info@marineelectricals.com 
website: www.marineelectricals.com  CIN: L31907MH2007PLC176443 

The above audited consolidated financial results for the quarter and year ended 31 March 2025 have been reviewed and recommended by the Audit Committee and 
approved by the Board of Directors, at their respective meetings held on 27 May 2025. The statutory auditors of the Company have carried out audit of the above 
resuits and have issued unmodified report. 
The above audited consolidated financial results for the quarter and year ended 31 March 2025 have been prepared in accordance with the Companies (Indian 
Accounting Standard) Rules, 2015, as amended, ("ind AS") prescribed under section 133 of Companies Act, 2013 and other recognised accounting practices and 

policies to the extent applicable. 
The figures of the last quarter in each of the years is the balancing figure between audited figures in respect of full financial year and the unaudited published year to 
date figures up to the third quarter of the respective financial year. 

‘The Board of Directors of the Company at its meeting held on 24 July 2024 have approved issuance of 85,50,000 Equity Shares of face value of Rs. 2 each to Non- 
Promoters and upto 20,00,000 Convertibie Warrants (“Warrants”) carrying an entitlement to subscribe to an equivalent number of equity shares of face value of Rs. 2 
each to Promoter and Non-Promoters on a preferential basis at a price of Rs 205 each or at a price being not lower than the minimum price determined in accordance 
with the Regulations for Preferential Issue contained in Chapter V of the SEBI ICDR Regulations, whichever is higher. The shareholders of the Company approved the 
issuance in their Extraordinary General Meeting heid on 17 August 2024. 

‘The Company subsequently received application for subscription of 52,79,160 Equity Shares and 20,00,000 Warrants. During the period ended 31 March 2025, the 
Company has received entire application money against 52,79,160 Equity Shares and as per the terms of allotment of Warrants, the Company has received 
subscription money equivalent to 25% of the issue price and the balance 75% shall be paid by the warrant holder at the time of allotment of equity shares pursuant to 
exercise of option. The board of directors of the Company approved allotment of these Equity Shares and Warrants on 10 September 2024. 
The Company received a final arbitration award on 1 August 2024, directing payment of Rs 2,134 lakhs plus interest to a sub contractor. The Company has admitted 
part of the claim at Rs 85.37 lakhs and has paid the admitted amount along with interest of R 55.10 lakhs during quarter ended 30 September 2024. On the balance 
part of the award, based on the legal advice received from the legal advisors who are of the considered opinion that the Company has a reasonably good prospect of 
securing a favourable outcome, the Company has subsequently filed application with the Bombay High Court on 24 October 2024 to set aside the arbitration award 
and the outcome is awaited. Considering the uncertainty and potential outcome, the Company has made a prudent provision of Rs. 1,077.51 lakhs during the year 
ended 31 March 2025. 
The Board of Directors at its mesting held on 12 August 2024 has recommended a final dividend of Rs 0.20 per equity shares (i.e. 10% of the face value of Rs 2.00 per 
equity share) for the financial year ended 31 March 2024. The shareholders of the Company approved the said dividend in the Annual General Meeting of the 
Company held on 27 September 2024. 
During the year, the holding of the Company in Evigo Charge Private Limited ("Evigo") has changed from 99.44% to 91.74% on account of allotment of new shares by 
Evigoto the Company and others. 
As approved by the board of directors in their meeting held on 12 February 2025, the Company has sold its entire 50% equity stake in Athmar India Private Limited on 
31 March 2025 comprising of 5,000 equity shares of Rs. 10 each for an aggregate consideration of Rs. 0.50 lakhs. 

As approved by the board of directors in their meeting heid on 12 February 2025, the Company subsequent to year end on 12 May 2025 has completed acquisition of 
additional 10% equity shares of Marks Marine Radio Private Limited ("MMRPL") for a consideration of Rs 50 lakhs thereby increasing its stake from 49.2% to 59.2%. 
Post this acquisition, MMRPL has became a subsidiary of the Company. 

Eltech Engineers Madras Private Limited ("Eltech”), a subsidiary company, have accumulated losses and its net worth has been fully eroded, its current libilities 
exceeded its current assets as at the balance sheet date. These conditions indicate the existence of material uncertainty about Eltech’s ability to continue as a going 
concern. However, the standalone financial results and financials statements of Eltech have been prepared on a going concern basis as the Company has committed to 
provide all financial and other support to enable Eltech to operate as a going concern. The financial results and financial statements of Eltech are not mat 
Group. 

Previous period / year figures have been regrouped / rearranged / reclassified wherever necessary to make it comparable. 

Vinay Uchil 
Chairman and Executive Director 

DIN: 01276871
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Annexure 2 

|OtiaAs st 
|CeRTIFED BY HGS 

Sr. No Particulars Details 

Name of Person Mr. Raghunath Bhandari of M/s. R. 

Bhandari & Co. 

Reason for Change The Board of Directors have at their 

meeting held today viz. Tuesday, 27% 
May, 2025, approved and 
recommended the appointment of 

M/s. R. Bhandari & Co. Peer Reviewed 
firm of Company Secretaries as 
Secretarial Auditors of the Company, 

subject to approval of the shareholders 
of the Company at the ensuing Annual 

General Meeting of the Company 

Date of Appointment and Term of 
Appointment 

Date of Appointment: 27.05.2025, 
subject to approval of the shareholders 

of the Company at the ensuing Annual 
General Meeting of the Company. 

Term of Appointment: 1st term of 
five consecutive years commencing 

from the financial year F.Y. 2025-2026 
till F.Y. 2029-2030 

Brief Profile R. BHANDARI & CO. (‘RBC) firm 

provides corporate regulatory advice 

and assistance to Companies, focusing 
on the corporate and legal field. The 

scope of the firm’s work extends to 
each and every aspect of secretarial 
and legal related activity of the 

Companies. RBC also advises and 
represents clients on NCLT, 

Arbitration and other litigation 

matters. 

Disclosure  of  relationships 

between directors (in case of 
appointment of a director). 

Not Applicable 

HLSYS. jsovionamts A Ll 
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Annexure 3 

Sr. No Particulars Details 

Name of Person M/s IRA & Associates (formerly known 
as M/s. SMSD & Co), Chartered 

Accountants 

Reason for Change The Board of Directors have at their 

meeting held today viz. Tuesday, 27% 
May, 2025, approved and 
recommended the appointment of M/s 

IRA & Associates (formerly known as 
M/s. SMSD & Co), Chartered 
Accountants as Internal Auditors 

Date of Appointment and Term of 
Appointment 

Date of Appointment: 27.05.2025 
Term of Appointment: FY. 2025- 

2026 

Brief Profile M/s IRA & Associates, Chartered 

Accountants consists of Core team 
members having specialisation in their 

respective field with 8+ years of 
individual experience with global 
consulting firms. They provide 

services like Management Audit, 

Cashflow Assets Monitoring Internal 
Controls and Business Process 

Reviews Revenue assurance Systems 

Review & Audit, Risk Assessment 

GST/VAT  Implementation,  GST 
Advisory GST/VAT Compliance, etc. 

Disclosure  of  relationships 
between directors (in case of 

appointment of a director). 

Not Applicable 

HLSYS. jsovionamts A Ll 
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Annexure 4 

Sr.No Particulars Details 

Name of the target entity, 

details in brief such as size, 

turnover etc 

Xanatech Synergies Private 

Limited (XSPL)Authorised is 

Capital: Rs. 10,00,000 
Paid Up Capital: Rs. 1,00,000 

The Target Entity is a subsidiary 
company of 
M/s. Marine Electricals (India) 
Limited. MEIL has increased its 
equity holding from 74.00% to 26% 
(an increase of 26%) in Xanatech 
Synergies Private Limited. 

Whether the acquisition would 

fall within related party 

transaction(s) and whether the 

promoter/ promoter group/ 

group companies have any 
interest in the entity being 

acquired? If yes, nature of 

interest and details 

thereof and whether the same 
is done at “arms length”; 

Xanatech  Synergies Private 

Limited (XSPL) is a Subsidiary of 

the company and such as the 

related party. 

The transaction falls within the 

ambit of Related Party Transactions 

and would be done at arm’s length. 

None of the Promoter / Promoter 

group / Group companies have any 

interest in XSPL, except to the extent 

of XSPL being a subsidiary of the 

Company. 

Industry to which the entity 

being acquired belongs; 

Providing software support, 

solution,  developing,  dealing 
import, export maintenance and etc| 

Objects and  effects  of 

acquisition (including but not 

limited to, disclosure of 

reasons for acquisition of 

target entity, if its business is 

outside the main line of 

business of the listed entity); 

To carry on the business of 

Software designing, development, 

customisation, deployment, 

implementation, maintenance, 

testing and benchmarking, 

designing, developing and dealing 

in  computer software and 

solutions, and to import, export, 

sell, purchase, distribute, host etc. 

HLSYS 
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5 Brief details of any No  governmental /  prior 

governmental or regulatory regulatory approvals are required. 

approvals required for the 

acquisition; 

6 Indicative time period for 4 Months 

completion 

of the acquisition; 

Nature of consideration - Cash Consideration 
7 whether 

cash consideration or share 

swap and 

details of the same; 

8 Cost of acquisition or the price | Rs. 14,300/- (Rupees Fourteen 

at Thousand Three Hundred Only) 

which the shares are acquired; 

9 Percentage of shareholding / | To acquire 26% of issued and paid- 

control up equity share capital of Xanatech 

acquired and / or number of Synergies Private Limited by way 

shares of acquiring 2600 equity shares 

acquired; from its shareholders for total 

consideration amount of Rs. 

14,300. 

10 Brief background about the XSPL is incorporated on January 

entity 22, 2024. Turnover: Nil 

acquired in terms of 

products/line of business 

acquired, date of 

incorporation, history of last 3 

years turnover, country in 

which the acquired entity has 
presence and any other 

significant information (in 

brief); 
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