
 
 
Ref: MEIL/SEC/2022-23/81 
 
13th February, 2023 
 
To, 
The National Stock Exchange of India Limited. 
Exchange Plaza, 5th Floor, Plot No. C/1 
G Block,  Bandra - Kurla Complex, 
Bandra (East), Mumbai – 400051 
Symbol: MARINE 
ISIN: INE01JE01028 

Dear Sirs/Madam 

 
Sub:- Outcome of Board Meeting held on 13th February, 2023 pursuant to Regulation 30 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015  
 
Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, 
we would like to inform you that the Board of Directors at its meeting held today i.e. on 13th February, 2023, which 
commenced at 3:30 p.m. and concluded at 4.15 p.m. have inter-alia considered and approved the following 
business(es): 
 
1. Approved  Un-Audited Financial Results (Standalone & Consolidated) of the Company for the Quarter and nine 

months ended 31st December, 2022 along with Limited Review Report details of the same are enclosed herewith 
as Annexure I 
 

2. Approved further investment in MEL Power Systems FZC, foreign subsidiary of the Company upto Rs. 
4,00,00,000/- by way of purchase of Equity shares in tranches and in Eltech Engineers Madras Private Limited , 
Indian subsidiary of the company upto Rs. 2,00,00,000/- by way of purchase of Equity shares in tranches, the 
details as required under Regulation 30 of the Listing Regulations, read with SEBI Circular No. 
CIR/CFD/CMD/4/2015 dated 9th September 2015 as Annexure II & Annexure III. 

You are requested to take the above on record and oblige the same.  
 
Thanking You. 
 
Yours faithfully, 
 
For Marine Electricals (India) Limited 

                                                                                                      
 
Mitali Ambre 
Company Secretary and Compliance officer 
ACS: 60296 
 
Encl: As above 
 





















 
 
 

 
 

Annexure II 

Sr. 
No 

Particulars Details 
 

1. Name of the target entity, details in brief 
such as size, turnover etc  

MEL Power Systems FZC is foreign subsidiary of the 
Company. 

2. Whether the acquisition would fall within 
related party transaction(s) and whether 
the promoter/ promoter group/ group 
companies have any interest in the entity 
being acquired? If yes, nature of interest 
and details thereof and whether the same is 
done at “arms length”;  

MEL Power Systems FZC is foreign subsidiary of the 
Company and being a subsidiary is a related party of the 
Company. Apart being a subsidiary of the Company, except 
Mr. Vinay Uchil (Promoter and Executive Director) & his 
relatives none of the promoter/ promoter group/ group 
companies have any interest in the shares being acquired. 

3. Industry to which the entity being acquired 
belongs;  

Import/Export & Distribution of Marine Equipment & 
Related Spare Parts under the Original Commercial License 
No. 08664 issued on 26.10.2010 and Company has also 
obtained an Industrial License No. 17408 on 19.12.2016 for 
the activities such as Assembling and Manufacturing of 
power distribution panel, control panels and solar power 
systems 

4. Objects and effects of acquisition 
(including but not limited to, disclosure of 
reasons for acquisition of target entity, if 
its business is outside the main line of 
business of the listed entity);  

To provide Financial assistance to the subsidiary to fulfill its 
payment obligations and to facilitate working capital 
requirements. 

5. Brief details of any governmental or 
regulatory approvals required for the 
acquisition;  

No governmental / prior regulatory approvals are required. 
Only Intimation to RBI required to be made with respect to 
overseas investment. 
 
The proposed further investment within the limit (upto Rs. 
500 crore) as approved by the shareholders by passing 
special resolutions under Section 186  of the Companies 
Act, 2013 in its meeting held on 2nd August, 2018 

6. Indicative time period for completion of 
the acquisition;  

Within a period of 1 year. 

7. Nature of consideration - whether cash 
consideration or share swap and details of 
the same;  

Cash Consideration 

8. Cost of acquisition or the price at which 
the shares are acquired;  

A sum not exceeding Rs. 4,00,00,000 /- in tranches. 

9. Percentage of shareholding / control 
acquired and / or number of shares 
acquired;  

The percentage of shareholding and the number of shares to 
be acquired shall be determined on the basis of Valuation 
Report which shall be taken in due course of time.  

10. Brief background about the entity acquired 
in terms of products/line of business 
acquired, date of incorporation, history of 

MEL Power Systems FZC is a Free Zone Company with 
limited Liability registered with Sharjah Airport 
International Free Zone in accordance with the Provisions of 



 
 

 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

last 3 years turnover, country in which the 
acquired entity has presence and any other 
significant information (in brief);  

Saif Zone, United Arab Emirates on October 26, 2010.  
MEL Power Systems FZC is a Subsidiary of our Company, 
wherein the company holds 90 Shares of AED 1,500 each . 
Last three years Turnover. 

Financial years 
Annual Turnover 
( in AED) 

2019-20 10,822,229 
2020-21 13,382,942 
2021-22 65,59,179 

 
 



 
 

 
 

 
 
 

Annexure III 
 

 

Sr. 
No 

Particulars Details 
 

1. Name of the target entity, details in brief 
such as size, turnover etc  

Eltech Engineers Madras Pvt Ltd (‘EEMPL’) is an Indian 
subsidiary  of the Company  

2. Whether the acquisition would fall within 
related party transaction(s) and whether 
the promoter/ promoter group/ group 
companies have any interest in the entity 
being acquired? If yes, nature of interest 
and details thereof and whether the same is 
done at “arms length”;  

Eltech Engineers Madras Pvt Ltd (‘EEMPL’) is an Indian 
subsidiary of the Company and being a subsidiary is a 
related party of the Company. Apart being a subsidiary of 
the Company, none of the promoter/ promoter group/ group 
companies have any interest in the shares being acquired. 

3. Industry to which the entity being acquired 
belongs;  

EEMPL carries on the business of manufactures, sellers, 
importers, exporters, suppliers, traders, lessors, lesses, and 
dealers of a MCCs (Motor Control Centers), Switch Board 
Control Panels, Busducts, Raising Mains and other Like 
Electrical Products 

4. Objects and effects of acquisition 
(including but not limited to, disclosure of 
reasons for acquisition of target entity, if 
its business is outside the main line of 
business of the listed entity);  

To provide Financial assistance to the subsidiary to fulfill its 
payment obligations and to facilitate other working capital 
requirements in order to revive the subsidiary & make it 
operational. 

5. Brief details of any governmental or 
regulatory approvals required for the 
acquisition;  

No governmental / prior regulatory approvals are required. 
 
The proposed further investment within the limit (upto Rs. 
500 crore) as approved by the shareholders by passing 
special resolutions under Section 186  of the Companies 
Act, 2013 in its meeting held on 2nd August, 2018 

6. Indicative time period for completion of 
the acquisition;  

Within a period of 1 year. 

7. Nature of consideration - whether cash 
consideration or share swap and details of 
the same;  

Cash Consideration 

8. Cost of acquisition or the price at which 
the shares are acquired;  

A sum not exceeding Rs. 2,00,00,000 /- in tranches. 

9. Percentage of shareholding / control 
acquired and / or number of shares 
acquired;  

The percentage  of shareholding and the number of shares to 
be acquired  shall be determined  on the basis of Valuation 
Report  which  shall be  taken in due course of time 

10. Brief background about the entity acquired 
in terms of products/line of business 
acquired, date of incorporation, history of 
last 3 years turnover, country in which the 
acquired entity has presence and any other 
significant information (in brief);  

EEMPL was incorporated on September 09, 1996 as ‘Eltech 
Engineers Madras Private Limited’ under the Companies 
Act, 1956 by Registrar of Companies..  
 
Last three years Turnover. 

Financial years 
Annual Turnover 
( in Rs.) 



 
 

 
 
 
 
 
 
                                                                                                     

                                                                                                              

2019-20 9,68,76,522 
2020-21 1,70,72,000 
2021-22 6,17,000 

 
 


		2023-02-13T16:37:17+0530
	MITALI VITHOBA AMBRE


		2023-02-13T16:38:07+0530
	MITALI VITHOBA AMBRE


		2023-02-13T16:38:27+0530
	MITALI VITHOBA AMBRE




