
Thanking You. 

Yours faithfully, 

For Marine Electricals (India) Limited 

M.'~1-A,,·b ita I m re 
Company Secretary and Compliance officer 
ACS: 60296 

You are requested to take the above on record and oblige the same. 

In this regard, please find enclosed herewith the Unaudited Standalone and Consolidated 
Financial Results in the prescribed form along with Limited Review Report thereon received 
from the Statutory Auditors. 

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015, we would like to inform you that the Board of Directors at its meeting held on 
12th August, 2021 i.e. today commenced at 01:00 p.m. and concluded at 2:00 p.m have approved 
the Unaudited Standalone and Consolidated Financial Results for the quarter ended June 30, 
2021 along with Limited Review Report. 

Dear Sirs/Madam 

Sub:- Outcome of Board Meeting held on 12th August, 2021 pursuant to Regulation 30 of 
SEBT (Listing Obligations and Disclosure Requirements) Regulations, 2015 

The Manager 
National Stock Exchange of India Ltd. 
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Managing Director 
DIN: 01282671 

Place: Mumbai 
Date: 12 August 2021 

Statement of unaudited standalone financial results for the quarter ended 30 June 2021 
(Rs. in lakhs except per share data) 

Sr. Particulars Standalone 
No. Quarter ended Year ended 

30.06.2021 31.03.2021 30.06.2020 31.03.2021 
Unaudited Audited Unaudited Audited 

(Refer Note 3) 
1 Income 

(a) Revenue from operations 5,530.25 6,699.70 2,446.23 19,987.37 
(bl Other income 100.10 124.69 35.63 358.94 

Total income 5,630.35 6,824.39 2,481.86 20,346.31 

2 Expenses 
(a) Cost of materials consumed 3,866.42 5,809.14 969.12 14.435.76 
(bl Changes in inventories of finished goods and work in progress 436.40 (971.15) 1,174.37 (198.921 
(cl Employee benefits expense 514.21 469.44 367.18 1,764.01 
(d) Finance costs 157.50 223.15 142.73 772.56 
(el Depreciation and amortisation 174.70 192.21 191.44 764.36 
(fl Other expenses 458.02 481.81 130,02 1,722.72 

Total expenses 5,607.25 6,204.60 2,974.86 19,260.49 

3 Profit before tax (1-2) 23.10 619.79 (493.00) 1,085.82 

4 Tax expense: 
(al Current tax 42.00 145.42 249.00 
(bl Deferred tax (23.58) 19.79 11.34 53.97 

5 Profit for the period (3-4) 4.68 454.58 (504.34) 782.85 

6 Other comprehensive income 
Items that will not be reclassified subsequently to profit or loss 
Re-measurement of defined benefit plans 5,55 26.98 (1.59) 22.21 
Income tax relating to items that will not be reclassified to profit or loss (1.401 (6.79) 0.40 (5.59) 
Total other comprehensive income (loss), net of tax 4.15 20.19 (1.19) 16.62 

7 Total comprehensive income for the period (5+6) 8.83 474.77 (505.53) 799.47 

8 Paid up equity share capital (face value of Rs. 2 each) 2,453.31 2,453.31 2,453.31 2,453.31 

9 Other equity 10,934.28 

10 Earnings per equity share (face value of Rs. 2 each) 
Basic (Rs) - not annualised 0.01 0.39 (o.41) 0.65 
Diluted (Rs) - not annualised 0.01 0.39 (0.41) 0.65 
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For and on behalf of the Board of Directors 
Marine Electricals (India) Limited 

Place: Mumbai 
Date: 12 August 2021 

4 The Company has evaluated the possible impact of Covid-19 pandemic on the business operations of the Company and based on its assessment, believes that 
there is no significant impact on the financial results of the Company for the quarter ended 30 June 2021. 

5 Previous period figures have been regrouped/ rearranged/ reclassified wherever necessary to make it comparable. 

3 The unaudited financial results for the quarter ended 30 June 2021 have been subjected to limited review by the statutory auditors of the Company. The 
comparative figures for the quarter ended 30 June 2020 have not been subjected to limited review by the statutory auditors of the Company, as the Company was 
listed on SME platform only during that period. Further, Ind AS compliant figures for quarter ended 30 June 2020 were not reviewed by the statutory auditors of 
the Company. However, the Company's management has exercised necessary due diligence to ensure that said financial results provide a true and fair view of its 
affairs. 

Notes: 
1 The above unaudited financial results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors, at their respective 

meetings held on 12 August 2021. 

2 The above unaudited financial results for the quarter ended 30 June 2021 have been prepared in accordance with the Companies (Indian Accounting Standard) 
Rules, 2015 ("Ind AS") prescribed under section 133 of Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. 
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For and on behalf of the Board of Directors 
Marine Electricals (India) Limited 

Place: Mumbai 
Date: 12 August 2021 

Notes: 
Assets and liabilities used in the Company's business are not identified to any of the reportable segments as these are used interchangeably 
between segments. The Company believes that it is currently not practicable to provide segmental disclosure relating to total assets and 
liabilities since a meaningful segregation of the available data could be onerous. 

(Rs. in /akhs) 

Sr. Particulars Standalone 
No. Quarter ended Year ended 

30.06.2021 31.03.2021 30.06.2020 31.03.2021 
Unaudited Audited Unaudited Audited 

(Refer Note 3) 
1 Segment Revenue 

(at Electricals and Electronics 5,375.15 6,537.94 2,355.32 18,201.35 
(b) Solar 155.10 161.76 90.91 1,786.02 

Revenue from operations 5,530.25 6,699.70 2,446.23 19,987.37 

2 Segment Results: Profit before tax and interest 
(a) Electricals and Electronics 236.69 856.08 (363.11) 2,041.16 
(b) Solar (140.93) (115.65) 27.71 (488.17) 

Total 95.76 740.43 (335.40) 1,552.99 
Less: Finance costs (157.50) (223.15) (142.73) (772.56) 
Add: Other unallocable income net of unallocable expenses 84.84 102.51 (14.88) 305.38 
Profit before tax 23.10 619.79 (493.00) 1,085.82 

Statement of standalone segment wise revenue and results 
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For and on behalf of the board of directors Place: Mumbai 
Date: 12 August 2021 

Sr. Particulars Consolidated 
No. Quarter ended Year ended 

30.06.2021 31.03.2021 30.06.2020 31.03.2021 
Unaudited Audited Unaudited Audited 

(Refer Note 3) 
1 Income 

(a) Revenue from operations 6,508.34 8,958,10 2,925.75 25,128 66 
(b) Other income 87 45 138,11 69.61 773 09 

TotJI income 6,595.79 9,096.21 2,995.36 25,901.75 

2 Expenses 
(a) CO'il of materials consumed 4,543.22 7,017 00 1,429 69 17,675.88 
lb) Chang-e~ in inventories of finished goods and work in progress 434.50 (1,129 45) 1,178 53 (28452) 
(c) Emp1oycc. benefits expense 620 78 728,70 526.19 2,534 42 
(d) Finance costs 183 92 254 39 185 03 892.76 
(e) b~prci::iiJti:,1, and amortisation 219.14 224 57 210.62 91162 
(f) Other expenses 513 31 1,039,04 195.49 2,480 12 

TctaJ expenses 6,514.87 8,134.25 3,725.55 24,210.28 

3 Profit before share in profit/ {loss) of associates & joint ventures and ?ii)! 80.92 961.96 (730.20) 1,691.47 
11-2) 

4 Share in profit I (loss) of associates and joint ventures {net of ta, if any) (65.00) (0.52) (0.13) 

5 Profit before tax (3+4) 80.92 896.96 (730.71) 1,691.34 

6 Ta:it expense: 
(a) C:orrenl tax 51.03 167 58 276,91 
(b) Excess I Short provision of tax for earlier years - 8.09 8 09 
(c) Deferred tax (23.71) 20 55 10.81 5315 

7 Profit for the period (5-6) 53.60 700.74 (741.53) 1,353.19 

8 Other comprehensive Income 
Items that will not be reclassified subsequently to profit or loss 
Fle-me.1,;uremen1 of defined benefit plans 5.55 26.98 (1_59) 22.21 
tnccrne tax relating to items that will not be reclassified to profit or loss (l.401 (6.79) 040 (5.59) 
Items that will be reclassified subsequently to profit or loss 
Exth,mge differences on translation of foreign currency operations (90.80) 50 97 128.20) 3136 
flouil other comprehensive income (loss), net of tax 0(86.65) 71.16 (29.39) 47.98 

9 Total ccmprehenslve income for the period (7+8) (33.051 771.90 (770.92) 1,401.17 

10 Profit attributable to: 
Owners of the Company 46.19 675.16 (664.48) 1,289,72 
Non-controlling interest 7.41 25.58 (77_05) 63.47 
Profit for the period 53.60 700.74 (741.53) 1,353.19 

11 01h~r comprehensive income attributable to: 
Owners of the Company (68 58) 53,38 (21.43) 56.05 
Non-controlling interest (18 07) 17,78 (7.96) (8.07) 
or.ha, comprehensive income for the period (86.65) 71.16 {29.39) 47.98 

12 Tot.If comprehensive income attributable to: 
Owners of the Company (22 39) 728.55 (685.91) 1,345.77 
Nr:m-conlrCJlhng interest (10 66) 43 35 (85.01) 55.40 
Tctal comprehensive income for the period (33.05) 771.90 (770.92) 1,401.17 

13 Paid. up equity share capital (face value of Rs. 2 each) 2,453.31 2,453,31 2,453.31 2,453.31 

14 Othor equity 13,845.75 

15 Earnings per equity share {face value of Rs. 2 each} 
Basic (Rs) - not annualised (0.03) 0.63 (0.63) 1.14 
Diluted fR.<)- not ilnnllilUs!!d (0.031 0.63 (0.63) 1.14 

Statement of unaudited consolidated financial results for the quarter ended 30 June 2021 
(Rs. in lalchs except per shore data) 

Registered office: B -1, Udyog Sadan-3, MIDC, Andheri (El, Mumbai - 400093, India 
Tel.: 91- 22- 28364045, E-mail: marine@bom4.vsnl.net.in 

wetJsitr,: 11,ww.m.irlneele.ctric:als.c.am CIN: L31907MH2007PLC176443 

Marine Electricals (India) Limited 



DIN: 01282671 

For and on behalf of the board of directors 
Marine Electricals (India) Limited 

Place: Mumbai 
Date: 12 August 2021 

Previous period figures have been regrouped/ rearranged/ reclassified wherever necessary to make it comparable. 

4 The Company has evaluated the possible impact of Covid-19 pandemic on the business operations of the Company and based on its assessment, 
believes that there is no significant impact on the financial results of the Company for the quarter ended 30 June 2021. 

The above unaudited financial results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors, at 
their respective meetings held on 12 August 2021. 

The above unaudited financial results for the quarter ended 30 June 2021 have been prepared in accordance with the Companies (Indian Accounting 
Standard) Rules, 2015 ("Ind AS") prescribed under section 133 of Companies Act, 2013 and other recognised accounting practices and policies to the 
extent applicable. 

The unaudited financial results for the quarter ended 30 June 2021 have been subjected to limited review by the statutory auditors of the Company. 
The comparative figures for the quarter ended 30 June 2020 have not been subjected to limited review by the statutory auditors of the Company, as 
the Company was listed on SME platform only during that period. Further, Ind AS compliant figures for quarter ended 30 June 2020 were not 
reviewed by the statutory auditors of the Company. However, the Company's management has exercised necessary due diligence to ensure that said 
financial results provide a true and fair view of its affairs. 

Notes: 
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For and on behalf of the board of directors 
Marine Electricals (India) Limited 

Place: Mumbai 
Date: 12 August 2021 

Notes: 
Assets and liabilities used in the Group's business are not identified to any of the reportable segments as these are used interchangeably 
between segments. The Group believes that it is currently not practicable to provide segmental disclosure relating to total assets and liabilities 
since a meaningful segregation of the available data could be onerous. 

Sr. Particulars Consolidated 

No. Quarter ended Vear ended 
30.06.2021 31.03.2021 30.06.2020 31.03.2021 
Unaudited Audited Unaudited Audited 

(Refer Note 3) 
1 Segment Revenue 

(a) Electricals and Electronics 6,353.24 8,796.34 2,834.84 23,342.64 
(b) Solar 155.10 161.76 90.91 1,786.02 

Revenue from operations 6,508.34 8,958.10 2,925.75 25,128.66 

2 Segment Results: Profit before tax and interest 
(a) Electricals and Electronics 334.52 1,213.73 (589.84) 2,356.94 
(b) Solar (140.93) (115.65) 27.71 (488.17) 

Total 193.59 1,098.08 (562.13) 1,868.77 
Less: Finance costs (183.92) (254.39) (185.03) (892.76) 
Add: Other unallocable income net of unallocable expenses 71.25 53.27 16.44 715.33 
Profit before tax 80.92 896.96 (730.71) 1,691.34 

(Rs. in lakhs) 
Statement of consolidated segment wise revenue and results 
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